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THE WEEK. 


Good weather stimulates a large distribution ot merchan- 
dise, and reports from the leading trade centers, and par- 
ticularly those in the West and Northwest, speak of active 
markets in most lines. Bank clearings increased 16.7 per 
cent. over 1909 and 24.5 per cent. over 1906 outside of New 
York and 20.5 per cent. and 12.7 per cent., respectively, in 
New York. These gains are all the more impressive because 
speculative transactions are not active, the whole financial 
situation being in a ‘‘ waiting” state. Railroad earnings 
are in line with the bank clearings, showing for two weeks 
of March a gain of I3.2 per cent. The iron and steel trade 
reports increased business, which is especially noteworthy 
in finished materials. This gain is accompanied by a con- 
tinued decline in prices for pig iron. In the dry goods trade 
the features are a revision in prices, and a somewhat better 
demand, which calls for immediate shipments, disclosing low 
stocks in jobbing and retailing hands. Improvement is also 
noted in the shoe trade and likewise in leather. Wheat 
prices advance owing to continued reports of damage in 
the winter wheat area, but special advices received by 
R. G. Don & Co. indicate that the damage is con- 
siderably exaggerated. While there has been injury to 
the crop in Kansas and elsewhere this is offset to a degree by 
largely increased acreage. The labor situation is much less 
threatening, and the tendency to lower prices in certain 
lines is, under existing conditions, a wholesome develop- 
ment. Undoubtedly the state of foreign trade is, all things 
considered for the time being, the most unfavorable factor. 
In New York, in the latest week, the imports were $24,- 
303,727, which was $10,639,487 in excess of exports and 
$0,723,716 greater than the imports in the corresponding 
week of 1909. The recent liberal foreign purchases of 
American securities have checked the natural monetary 
consequences of this unfavorable foreign trade movement ; 
and one of the developments of the past week has been 
appearance of foreign bidders for the latest offering of New 
York City bonds. | 

Some good-sized orders for foundry and Bessemer grades 
of pig iron have been placed and furnaces as a rule 
have more inquiries in sight than for some time past, al- 
though consumers generally ask concession on shipments 
covering the second half of the year. There is only a 
moderate demand for steel-making pig iron and southern 








iron still shows weakness. An active movement is main- 
tained in practically every branch of finished materials, 
with important buying of bars by implement interests—a 
new feature in this division. The mills are not making 
special efforts to secure business for shipment this year, as 
specifications on their books are already heavy and will as- 
sure active employment for many months to come. The 
railroads continue to occupy a prominent position in the 
markets for finished steel products. 

The ten per cent. revision in prices of bleached cottons 
begun by jobbers has extended to agents anda better 
volume of new business is coming forward. This revision 
brings quotations to a basis of: 9c. for Fruit of the Loom 
and 8c. for Lonsdales and Hills. Revisions, unannounced, 
are also being made in various other lines, but it is too 
early for fall operations by jobbers on domestics and hence 
there is uncertainty as to what the final outcome of the 
revision will be, although it is now possible to do business 
at lower quotations for chambrays, cheviots, wide sheet- 
ings, heavy brown sheetings and fine cottons. Jobbers’ 
road salesmen are booking substantial orders for fall 
cottons for delivery to retailers, and the latter are doing a 
good Easter trade. Stocks are not cumbersome. The 
export trade on cotton goods for Far Eastern shipment 
reached 25,000 bales. Curtailment of production in cotton, 
worsted and yarn mills is being forced by the unbalanced 
relations of finished goods prices and the maintained prices 
of raw materials. 

Business in footwear shows some improvement, although 
‘contracts sent in by salesmen on the road are not as large 
as expected. In leather, conditions are more satisfactory 
and trade is increasing, and in some varieties a slightly 
stronger tone is manifest. Oak sole is firmer, purchases 
being reported at an advance of 4 cent, and there are un- 
confirmed rumors of large sales. In upper leather the 
situation isnot so good and some varieties of sides have 
been shaded to a basis of llc., countiy hide market. 
Splits have been dull, but calfskins are firm and colored 
leather iscommencing to move. The hide market shows 
maiked strength, with especial firmness in domestic stock. 
Western packer hides have -advanced § to lic., and last 
sales of native steers were at 14$c. for March salting. 
There has been-a considerable movement during the month 
and stocks in packers’ hands have been materially 
diminished. The foreign markets are stronger in sym- 
pathy with the improvement here. 

The outlook tor the winter wheat crop is still the domi- 
nant factor in the speculative grain markets, prices show- 
ing continued strength because of sensational reports of 
injury to the growing plant. Rain is rather urgently 
needed throughout the Southwest, but conditions there 
are apparently not as serious as some advices indicate. 
The movement at the Northwest continues heavy and 
domestic visible supplies steadily increase. Western 
receipts this week were 3,473,973 bushels against 3,179,735 
last year, while exports from all ports of the United States, 
flour included, were 748,565 bushels, as compared with 
947,403 in 1909. Corn was influenced for a time by the 
firmness in wheat, but later sold off on the declining 
tendency of cash values. Receipts of 3,035,434 bushels 
compared with 3,282,335 a year ago, and Atlantic coast 
exports were 1,133,407 against 931,159. Trading in cotton 
was generally dull and without special feature, prices 
fluctuating within a very narrow range. The fioal ginning 
report of the Census Bureau practically confirmed the 
Government’s estimate of little more than 10,000,000 bales 
for this season’s crop. 

Liabilities of commercial failures thus far reported for 
March amount to $10,719,779, of which $4,718,313 were in 
manufacturing, $5,089,717 in trading and $911,749 in other 
commercial lines. Failures this week number 236 in the 
United States against 269 last year, and 27 in Canada 
compared with 33 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Retail trade in Easter goods, while not of large 
volume, is reported as fairly satisfactory and well distributed, 
the lower-priced novelities meeting with the heaviest sale. 
Progress has been made in the marketing of spring and 
summer merchandise, and the prospect of an early spring 
encourages the hope of continued and growing activity. 
All retail merchants, however, report that the agitation as 
to high prices is apparent in the distribution of clothing of 
all kinds. Developments in the cotton goods market have 
discouraged buying to some extent and the week is reported 
a quiet one by dry goods jobbing houses, though business to 
date exceeds in volume the record of the previous month. 
Ginghams and seasonable wash goods are moving steadily. 
Some activity in leather is reported and the footwear 
situation is fairly encouraging. The improvement in wool 
sales noticed a week ago is not maintained, new business 
this week being limited and shipments on old orders small. 
Prices tend to weaken despite strong foreign advices. 
Business in pig iron continues light. There is a very quiet 
demand for merchant steel and wrought iron pipe. Some 
good-sized contracts for cast iron pipe are on the market. 
Owing to the meeting of the Retail Hardware Association there 
is more inquiry for general hardware. Lumber demand has 
been light. Flour is very dull and mills have lowered prices 
and will give liberal concessions. Export business in grain 
is moderate. Many local traders are overloaded with corn 
and oats, and an almost steady decline in prices has some- 
what demoralized the trade. Easter tradein eggs has been 
good, but with large receipts prices have declined. Fine 
butter holds firm, but medium and other grades are easy. 
Cneese is quiet and firm. At the stock yards hogs have 
taken another jump and a feeling prevails that prices have 
reached the limit, with a drop expected at most any time. 
Beet trade is good. Demand for money continues limited 
and the market is dull at 34 to 4 per cent. on call and 44 to 
5D per cent. on time. 

Philadelphia.—Although manufacturers of men’s and 
boys’ clothing say that the season has been satisfactory 
and spring business has been better than last year, 
cloak and suit manufacturers note quiet conditions and 
experience difficulty in filling orders because of labor 
troubles. Shirtwaist manufacturers continue busy. Jobbers of 
woolens and cottons and wholesale dry goods houses find 
local business quiet, but the latter state that out-of-town 
business is normal. Sales of millinery at wholesale have 
slightiy improved and a good season is now anticipated. 
Leather is firm and fairly strong at unchanged prices, 
while dealers in glazed kid report that trade, although 
quite active is haraly up to a short time ago. Shoe dealers 
say that business generally has slightly improved, although 
local trade is still dull. 

Inquiries for foundry iron show considerable increase, 
consumers having been in the market for lots ranging from 
100 to 2,000 tons, and some of this business has been placed. 
Low phosphorus iron has also shown more activity, but 
basic still remains quiet. There is more demand for cast 
iron pipe and some improvement in structurai material, 
but pig iron is unchanged. Labor troubles have interfered 
with structural work, but considerable business is in sight, 
The coal trade presents no change except that there is 
slightly more activity in bituminous. While the labor 
difficulties have affected conditions in the lumber trade, 
there has been no change in prices, and manufacturers 
and wholesale dealers are placing orders for liberal amcunts. 
Owing to better weather and the return to work of numer- 
ous mechanics, there is noticeable improvement in the 
building and contracting lines, and permits are being taken 
out for a large amount of work. Cement is rather quiet, 
but there is increased demand for paints and painters’ 
supplies and some improvement is noted in wallpaper. 
Sales of chemicals show some falling off, although prices 














remain firm, but the paper market continues active and 
large orders are being received. The condition of the 
wholesale liquor market is unchanged, and most goods move 
slowly. Trade in domestic leaf tobacco is very quiet and 
Sumatra and Havana sell only in small lots for immediate 
requirements, but cigar manufacturers report that while 
local trade is affected by the strike there is active trade 
from out-of-town. Groceries are very quiet and business is 
almost stationary, although prices are unchanged. Sugars 
are quiet as are coffees, but the market for both is very 
steady. There is a fair business in teas at firm prices. 
Collections generally are fair. Call money is quoted at 4 
per cent., time 44 to 5 per cent., and commercial paper 44 
to 5 per cent. 

Pittsburg.—Fairly satisfactory conditions prevail in 
most lines and collections are improving slightly. There 
is a slight lull in the machinery trade which is regarded as 
temporary, but industrial concerns are quite active. Build- 
ing operations are being held back to some extent, but 
fair activity isexpected within a month orso. The demand 
is better for window glass and quotations are firmly held, 
while lumber dealers report a fair market. 

Reading.— Retail trade is of good volume, having im- 
proved with milder weather, and dry goods and furnishing 
houses report a satisfactory business. Manufacturers of 
fur hats are doing well,and shoe manufacturers state that 
although immediate business is fair no future orders are 
being placed; plants, however, are working to full capacity. | 
Manufacturers of woolens are very busy and already have 
orders booked for three months ahead. Staples are firm 
and advances are noted on s ome new lines. Hosiery mills 
are working full time on ol d orders, new buying as a rule 
being only for imme diate use. Cigar makers are fairly well 
employed. 

Baltimore.— The volume of wholesale business showed 
some improvement as compared with the previous week 
and collections were better, t hough in some sections labor 
troubles and other local causes have an unfavorable effect 
upon trade. Clothing manufacturers have finished ship- 
ments of spring goods and are now preparing to send out 
salesmen for fall orders. It is believed that the increased 
cost of raw material will affect the quality of goods to be 
offered for next season, although no general advance in 
price to the retailer has yet been noted. The dry goods 
market is very active, due in part to the number of visit- 
ing merchants in the city, and jobbers of notions, under- 
wear and millinery are well supplied with orders. The 
demand for shirts and overalls is unusually strong, many 
of the factories being sold ahead for several months. 
Wholesale business in boots and shoes is considerably 
ahead of last year’s at this period, though values are un 
settled, with an upward tendency. Business in hats and 
caps at wholesale has been unusually good during the 
entire season. Fertilizer manufacturers are enjoying a 
brisk demand for goods, especially from the southern 
markets, and some concerns are unable to keep up with 
their orders. Raw material is very scarce and high in 
price, and some dealers claim to be unable to get sufficient 
supplies for their pressing demands. 

New Orleans.—Retail business is quiet, but in jobbing 
lines there appears to be a fair demand for seasonable mer- 
chandise and the movement of staples is of satistactory 
proportions. The sugar market is strong, although receipts 
are comparatively large, but molasses and syrups are quiet, 
with very limited offering. There is little demand for clean 

rice and the market is dull. Total receipts to date are 
1,290,597 bags rough, against 1,214,519 for the same period 
last year. Money is steady for both call and time loans, 
with an increasing demand for crop purposes. 

Greenville, 8. C.—The growth of cotton manufacturing 
interests in this section continues without interruption, a 
number of new mills being in course of construction and 
some of the older ones increasing their capacity. The 
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yolume of trade in staple cotton goods is not large on ac- 
count of the high price of raw material, and jobbers have 
shown a tendency to restrict their purchases to immediate 
demands. Mills, however, are all running full time and 
their operation is profitable. Business is good in all lines, 
hardware, provisions and plantation supplies moving freely. 
Collections are coming in fairly well and"money is easy at 
normal rates of interest. 

Louisville.—The recent favorable weather has notice- 
ably improved trade, and numerous lines display increased 
activity. Dry goods at wholesale are doing well, and mil- 
linery houses are busy, sales being better than a year ago. 
Cotton yarn and warp manufacturers complain of market 
prices compared with cost of production, and mill agents in 
cotton fabrics say that recovery from the recent lull is not 
yet complete. Building supply houses are doing better, 
and dealers in plumbing supplies report business increas- 
ing. Saddlery anc harness are active, and the .whiskey 
trade is said to be in good condition. 

Cincinnati.—Roetail business shows considerable im- 
provement, and in most jobbing lines the movement of sea- 
sonable merchandise visibly broadens. In wholesale dry 
goods the demand has been quite active, both on account 
of orders sent in by traveling salesmen and the personal 
attendance of buyers at the jobbing houses. Flour has been 
steady, but dull, and it is rumored that prices in some in- 
stances have been shaded. Shoe manufacturers are busy 
and jobbers report a good business. Sales of hardware and 
building material are good, but manufacturers of ladies’ 
cloaks say that business is not better than fair. The whiskey 
market is steady with a moderate movement. 

Cleveland.—Continued warm weather has stimulated 
retail trade and spring stocks in all lines are moving as well 
as could be expected. With increased buying on the part. 
of the railroads and other large consumers who have started 
preliminary .work in connection with spring construc- 
tion and extensions, the iron and steel industry continues to 
show additional strength in practically all lines. Building 
operations continue active and the general outlook is bright. 
Banks report deposits keeping up, but only a moderate de- 
mand for loans. Collections are somewhat improved. 

Chicago.—Trade generally shows the quickening at- 
tending Easter, the advent of spring and remarkably fine 
weather. New building and heavy construction work are 
vigorously pushed forward, and many additional hands 
findempl»yment. Activity inthe principal industries and 
distribution is now comparing favorably with the previous 
best records. Crop marketings are liberal despite the lower 
trend of prices, and advices testify to therapid spread of farm 
work and healthy appearance of winter wheat and rye 
throughout the important growing sections. Westbound 
freightincludesenormous quantities of heavy materials, fac- 
tory outputs and general merchandise, and the farmers buy 
freely of plantation requirements, machinery, hardware and 
other needs for improvements. Money is in stronger request 
and the supply of desirable commercial paper increases, 
but the discount rate is unchanged at 4¢ to 5 per cent. 
Sales of local securities are 40 per cent. less than last year, 
and the ten active stocks show an average gain this week 
of 40 cents per share. New buildings, $2,190,350, compare 
with $1,599,650 last week and $1,022,800 a year ago. Real 
estate sales aggregate $2,842,427, against $2,494,578 last 
week and $2,335,864 in 1909. 

Primary markets for foodstuffs remain unfavorably 
affected by the high level of prices, and the general buying 
reflects a conservative consumption of breadstuffs, provisions 
and live stock. The total movement of grain at this port, 
8,770,800 bushels, compares with 8,635,350 bushels last 
week and 8,018,157 bushels a year ago. Compared with 1909 
receipts increased 24.2 per cent. and shipments decreased 
8.8 per cent. Flour receipts were 276,264 barrels, against 
2 69,886 barrels last week and 175,084 barrels a year ago, 
while the shipments w2re 183,786 barrels, against 150,943 


barrels last week and 142,772 barrels in 1909. Total live 
stock receipts declined to 190,960 head, comparing with 194,- 
027 head last week and 252,010 head last year. Receipts of 
hides again are low, 2,456,900 pounds comparing with 
2,550,000 pounds last week and 2.796,998 pounds a year 
ago. Wool receipts were only 17,500 pounds, against 
380,983 pounds in 1909. Lumber receipts exhibit a moder- 
ate rise, 50,504,000 feet comparing with 48,804,000 feet last 
week and 44,581,000 feet last year. Other receipts increased 
in corn, oats, barley and cattle, but decreased in wheat, 
rye, seeds, broom corn, dressed beef, lard, cheese, butter, 
eggs, hogs and sheep. Compared with the closings a week 
ago, cash prices are unchanged in flour and pork, but lower 
in corn, 4 cent a bushel; oats, ¢ cents; wheat, 1? cents, 
and hogs, 15 cents a hundredweight; and higher in lard, 
7% cents a tierce; ribs, 124 cents a hundredweight; choice 
cattle, 25 cents, and sheep, 50 cents. 

St. Paul.—Continued favorable weather stimulates ac- 
tivity, and the retail movement of spring merchandise 


’ broadens steadily. Dry goods jobbing sales are notably 


larger than last year. Millinery houses report an excep- 
tionally large business, and men’s and women’s wear lines 
make a gratifying showing. Shoe factories operate ac- 
tively with ample contracts for spring delivery and are 
receiving some good orders for next season. Harness sales 
are satisfactory, but labor troubles are a retarding factor, 
manufacturing departments being partially tied up by the 
strike of harness workers. There is brisk demand for 
hardware, agricultural supplies and machinery and build- 
ing materials; paints and oils are more active. Wholesale 
drug trade is above normal and there is an active, steady 
demand for groceries and foodstuffs. 

Minneapolis.—Unusually warm weather has brought 
out shoppers in large numbers, and retailers of dry goods, 
millinery and wearing apparel report a good business. 
Re-orders are of good volume and are received by jobbers in 
practically all lines. Considerable new building has been- 
started, brick plants are starting up, and sales of lumber, 
paints and glass are increasing right along. Manufactur- 
ers of interior finish continue to operate at full capacity, 
and inquiry for new work points to a large business later 
in the season. The lumber market remains firm, with a 
good demand for all grades. There was a falling off in 
both receipts and shipments, the amount received totaling 
about 4,000,C00 feet, with shipm ents of 2,750,000 feet. 

Omaha,—The volume‘of business in all lines of trade, 
both wholesale and retail, continues to increase and in most 
branches is reported far in excess of any previous period. 
This is particularly true of groceries. Dry goods houses 
report a heavy current business and that their advance 
orders tor fall lines are very satisfactory. In hardware there 
is a healthy gain and prices are steady. Leather goods 
business is keeping up well and shows an unusually large 
increase over the same period last year. Advance orders 
are satisfactory and dealers report larger sales of rubber 
goods. | 

St. Louis.—The outbound movement of all kinds of 
merchandise, machinery and lumber continues on a liberal 
scale. Re-orders in dry goods, millinery, clothing and foot- 
wear are numerous and above normal, while the shipments 
ot agricultural machinery are extraordinarily large. Spring- 
like weather has stimulated the retail trade considerably, 
and it is quite active. All the manufacturing concerns are 
receiving new orders. Collectlons are good. Reports of 
damage to the growing wheat crop of this section are 
numerous. Rain is greatly needed. The cash grain trade 
is only fairly active. Wheat is l$c. lower, corn $c. higher 
and oats 2c. lower. Exporters of flour are doing very little, 
and domestic buyers are light operators. Prices are 10 to 
15c. per barrel lower. Spot cotton is fairly active at steady 
prices. Pig lead and spelter are somewhat slow at weaker 
prices. Lumber receipts are larger, but the bulk of these 
is mainly to fill contracts. Good stock is in demand and 
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steady. Cattle are 25c. higher, best selling at $8.50; hogs 
are firm at lle., and sheep scarce and higher at $7.50 to 
$8.15. The demand for money is larger, and prices firmer. 
Call loans 4} to 43 per cent., time loans 4} to 5 per cent. 
Commercial paper is discounted at 44 to 5 per cent. 

Kansas City.— Retail business is very good; but among 
jobbers, while house trade is active, the attendance of 
country buyers is small. Shipments of merchandise, lumber, 
and agricultural implements are still being rushed. Col- 
lections are very fair. The latest reports of growing grain, 
are less alarming, but still show the need of early rain. 
Local flour mills produced 46,000 barrels, and trade, although 
somewhat improved, is not stimulated by the advancing 
wheat prices. Oats are steady and corn higher. Cattle 
trade was slow and prices ten cents lower; quotations for 
hogs advanced. The quality of sheep was fair but trade 
was slow and prices lower. 

Los Angeles.—The coming of long needed rain was in 
time to save crops and revive business that has felt the de- 
pression of the long drought. Hay and grain are saved 
and bean growers look forward confidently to a good 
season. Lack «f rain had nothing to do with the expected 
shortage of citrus fruit shipments, which, it is said, will be 
at least nearly 10,000 cars less than last season. Shipments 
to date! are 9,518 cars of oranges and 1,477 cars of lemons. 
At the same date in the former season the shipments were 
10,969 and 1,785 carloads, respectively. Shipments of cab- 
bage have been heavy. Building operations continue to 
keep up, the total valuations for Los Angeles’ new work to 
March 18 being $4,405,055, nearly double the total for the 
same period the year before. Manufacturing and building 
material lines report heavy business. In retail lines the 
most noticeable sign of prosperity is the general extension 
of their premises by the principal firms. Clothing houses 
report heavy business, and grocery concerns note the eftect 
of a rapidly increasing population. The oil industry has 
received a strong impetus by the discovery and develop- 


ment of a new and highly productive field in which one 
well alone is yielding upward of 35,000 barrels daily. 


Portiand, Ore.—Reports from retailers and jobbers are 
satisfactory as to the volume of business and prospects for 
spring trade. Farmers in the Pacific Northwest are selling 
wheat slowly and still hold about 10,000,000 bushels o1 the 
last crop. Wheat shipments to Europe in February were 
only 65,000 bushels and to California 179,021 bushels. No 
flour was exported last month, and stocks in the Northwest 
are large, but the demand is now improving. February 
broke all records for lumber shipments to foreign ports, the 
total being 18,830,534 feet. Total shipments to all ports 
last month were 27,035,534 feet. Wool shearing has begun 
in eastern Oregon and the quality of the first clips is good, 
but the output will be less than last year, because of severe 
winter losses. Live stock of all kinds is advancing steadi!y 
in sympathy with Eastern markets. The hop roots are 
believed to have wintered well. Of the last crop, 17,000 
bales remain in first hands, and with a light demand the 
market is weaker at 20 cents for the best. Onions are 
clearing up rapidly, but a large surplus of potatoes is 


inevitable. Real estate transfers in February aggregated 
$3,615,208 in value, compared with $2,063,338 in the same 
month last year,and 422 building permits were issued valued 
at $1,008,105, compared with 322 permits, valued at 
$1,329,546 in February, 1909. 





THE BOSTON WOOL MARKET. 





Boston.—Improvement in wool trading is not maintained, demand 
falling off sharply from the previous two weeks. Staple wools are 
wholly neglected, though offered at the lowest prices in over a year. 
Trading in clothing wools with the carded woolen mills is confined to 
small lots at prices favoring buyers. There is considerable pressure to 


sell fine delaine and other fleeces, and comparatively low prices will be 
accepted to close out in preparation for the new clip. Western advices 
show that growers still demand high prices and trading is at a standstill. 
The London auction sales closed at about opening prices, the general 
tone being strong. American purcha-es were small, and the strength of 
prices is wholly due to keen competition between European buyers. 





— 


BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,776,266,257, an increase of 19.2 per 
cent. compared with last year and 16.3 per cent. compared 
with the corresponding week in 1906. The returns of some 
cities show very large gains over both years, notably Boston, 
Baltimore, Chicago, Minneapolis, St. Louis, Kansas City 
and San Francisco. At New York City the payments 
through the banks are in well maintained volume, a very 
satisfactory increase being shown in comparison with both 
last year and 1906. There are a few losses compared with 
both years, but they are very small and have little effect 
upon the report as a whole. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below for three years: 









































Week Week Per Week Per 

Mar. 24,1910. Mar. 25,1909. Cent. Mar. 29. 1906. ent 

Boston ........ $162,725,284 142,793,326 +14.0 $141.455,753 + 15.0 
Philadelphia... 147,972,434 108,402,740 +35.6 144,367,198 + 19 
Baltimore ..... 27,829.026 23,339,974 419.2 23,961,533 + 16.1 
Pittseb joae 46.780,679 43,816,097 + 625 49,969,883 — 64 
Cincinnati..... 2,668 000 23,910,650 — 5.2 22,916,lu0 — 1,2 
Cleveland 15,360,586 15,465,979 — 0.7 12,787,916 + 19.3 
Yhicago ....... 280,208,202 250,336.008 +12.0 190,385,500 + 47,2 
Minneapolis... 19,749,296 16,589,686 +190 15,519,461 + 27.3 
st. Louis ...... 2.899,934 61,939,318 +17.7 41,817,573 + 40,7 
Kansas City... 53,629,499 42 459,879 26 3 22,126,137 +142.4 
Louisville. .... »770,228 12,888 235 — 38.7 11,277,609 + 4.4 
New Orieans . 17,798,532 13,812,829 428.9 17,729,634 + 05 
San Francisco. 42,833,072 33,717,801 +27.0 35,701,306 + 20.0 
Total .... $921,324,772 $789 372,522 +167 $740,045,602 + 245 
New York.... 1,854,941,485 1.539,873,829 +205 1,646,489596 + 12.7 
Total all .. $2,776,266,257 $2,329,246,351 +192 $2,386,535,198 + 16.3 

Average Daily P : 

Marchtodate. $515,310,000 $420,812,000 +22.5 $442,698,000 + 16.4 
February ..... 533.875.0000 459,940,000 +16.1 523,563,000 + 2.0 
January .....-. 622,403 ,000 508,351,000 +22.5 584,577,000 + 6.6 





THE MONEY MARKET. 


While there has been some evidences of a further tighten- 
ing of money rates abroad, financial sentiment was favor- 
ably affected by the successful outcome of two important 
bond flotations this week. When it was first announced 
that the $50,000,000 issue of New York City corporate stock 
would bear interest at 44 per cent. predictions were freely 
made that the sale would meet with gratifying results and 
these opinions were confirmed; furthermore, estimates place 
the amount that will be taken by European investors at 
fully $15,000,000, which is particularly gratifying inasmuch 
as this flotation was made coincident with an $105,000,000 
issue of British Exchequer bonds. This important loan 
was also heavily oversubscribed, although not yielding as 
high a rate of interest as the local offering. The financial 
situation at London is now a-.matter of keen general 
interest, and some talk has been indulged in of a possible 
further advance in the English bank rate unless the ex- 
changes turn more rapidly in favor of that center. This 
week’s Bank of England statement instead of showing a 
moderate recovery in bullion holdings, as some expected, 
actually showed a further loss of close to $2,400,000, with a 
consequent shrinkage in the reserve of $6,760,000, thus 
bringing the latter down to the smallest total at this date 
since 1893. Similarly, the ratio of reserve to liabilities is 
the lowest at this time in the last seven years, with one 
exception. 

Call money again ruled at 24 percent. with 2 and 3 per 
cent. the extreme figures quoted. Borrowers are some- 
what reluctant to pay the higher prices asked for call funds 
and there was some shading of rates on the shortest ma- 
turities, sixty day accommodation being granted at slightly 
under 4 per cent., but ninety day loans are firmly held at 
that figure and the range is still from 4 to 44 per cent. for 
the longer dates. There is no change in quotations on 
commercial paper, the best single names running four to 
six months ruling from 43 to 4% per cent., with 5 per cent. 
for paper of less attractive endorsement. Sixty to ninety 
days’ endorsed bills receivable range from 4 to 4% per cent- 

FOREIGN EXCHANGE. 

Rates for sterling exchange opened at a higher level 

and thereafter advanced quite sharply to 4.874 for sight 
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drafts, from which point there was a recession of } on of- 
ferings of remittance by bond houses. The fact that the 
foreign absorption of the city bond issue was larger than at 
first supposed also had a depressing effect. European dis- 
counts were firmer, the Bank of Belgium raising its rate 
1 per cent., and there was some talk of the possibility of 
another advance in the Bank of England’s discount charge. 
This institution lost an additional $2,400,000 in bullion. 
On Thursday $400,000 in gold was shipped from this 


center to Havana. Daily quotations follow: 


Sat. . . Wed. Thurs. Fri. 
. 4.8375 4.8385 4.8385 —- 4.8375 nein 


---- 4.8740 4.8760 4.8750 4.8745 4.8745 
ar Balt “Oli “Silty 18.17% et 
DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5 cents premium; Boston, 124 
cents discount; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling at 
par; Cincinnati, par; San Francisco, sight 74 cents premium, 
telegraphic 10 cents premium; Charleston, buying at par, 
selling at 1-10 cent premium; St. Louis, 5 cents discount 
bid, 5 cents premium asked. 

SILVER BULLION. 

British exports of silver bullion up to March 17, accord- 
ing to Pixley & Abell, were £2.17U0,000 against £1,657,800 in 
1909. India received #1,265,500 and China £904,500, while 
last year £918,000 went to India, £657,000 to China and 
£82,800 to the Straits. Closing quotations were as follows: 






Sat. Mon. Tues. Wed. Thors. Fri. 
London prices .... 23.75da. 23.94d. 24.004. , | SaaS Speen 
New York prices....51.50c. 52.00c. 52.12c. Gaipee. Gee <éescue 


FOREIGN FINANCES. 

The Bank of England is steadily losing gold, and as loans 
continue to expand the ratio of reserve to liabilities has 
fallen to 47.45 per cent., against 49.32 in the preceding week 
and 49.05 on the corresponding date a year ago. The 
latest shrinkage in bullion holdings amounted to £478,- 
255, which made the total more than £7,000,000 smaller 
than 1909, while the total reserve shows a difference o 
slightly over £8,100,000. Loans this week rose £538,000. 
Call money at London ruled firmer at 3 to 3% per cent., while 
short bills were quoted at from 33 to 3 13-16 percent. The 
usual statement of the Bank of France revealed a loss of 
6,000,000 francs in gold and loans increased 21,350,000 
francs, but notes in circulation fell off 40,400,000 francs. 
The open market discount rate at Paris advanced to 34 per 
cent. whereas the prevailing figure at Berlin was lower at 
o€ per cent. 


NEW YORK BANK STATEMENT. 

A surprisingly favorable exhibit was disclosed by the 
actual figures in last Saturday’s bank statement, more than 
$7,200,000 being added to the surplus by the end of the 
week because of a heavy contraction in loans and deposits 
and a moderate gain in cash. There was a striking difler- 
ence between these and the average returns, which showed 
a further nominal shrinkage in reserves owing to a re- 
duction of $1,639,000 in cash holdinge. The loan and de- 
posit accounts were little changed under this calculation, 
whereas both of these items decreased close to $21,000,000 
in the actual report, a fact sumewhat difficult to wholly 
account for. The trust companies expanded their loans 
$2,851,200, but the State banks reported a falling of 
$3,812,800. The statement compares with earlier dates as 
follows : 



























































Week’s Changes. March 19, 1910. Maroh 20, 1909. 

ITs Dec. $1,573,500 $1,243,617,500 $1,301,635.400 
Deposits .......... Dec. 4,326,700 1,241,012,700 1,348 465,300 
Circulation ....... Dec. 102,600 47,929,700 48,581,900 
SE suwccencedes ae 1,523,400 256,289,700 271,520,100 
Legal tenders .... Dec. 110,600 63,412,900 8vu,502,700 
Total cash ...... Dec. $1,639,000 $319,702,600 $352,022,800 
Surplus reserve... Dec. 657,325 9,44°),425 14,906,475 


Actual figures at the close of the week were as follows: 
Loans, $1,230,652,600, a decrease of $20,951,500; deposits, 
$1,229,292,600, a loss of $20,811,400 ; specie, $258,223,900, a 
gain of $978,600; legal tenders, $64,048,900, an increase of 
$1,042,000 ; circulation, $47,855,400, a decrease of $509,600. 





Outside bank and trust companies report loans $1,159,- 

384,600, a gain of $3,756,100; deposits, $1,229,742,000, 

a decrease of $2,528,000; specie, $126,915,800, a loss of 

$735,200; legal tenders, $20,595,800, a decrease of $67,500. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $68,970, exports 
$822,739; gold imports $409,513, exports $98,200. Since 
January 1: Silver imports $831,025, exports $9,451,988; 
gold imports $2,860,078, exports $7,381,328. 





Trade Conditions in Canada. 





Montreal.—The first of the fruit boats, the usual har- 
bingers of open water, is scheduled to sail from the Medi- 
terranean this week, and the Government ice-breakers are 
at work opening up the channel between here and Quebec, 
the ice being reported lighter than usual. The bright 
springlike weather has drawn out city shoppers in goodly 
number and retailers report a good volume of business. In 
the country the general breakup of the roads affects trade, 
and also influences collections, which are only fair. Nearly 
all staples show a tendency to firmness. The sugar market. 
is firm, and teas are higher than they have been for several 
years, with light local stocks. The recently noted advances 
in textiles are all maintained, while the iron market is 
strong. Summer railway treight rates, to lake and river 
points, go into effect on the 1st, and considerable shipments 
will then go forward. Money rates are unchanged at 5 
per cent. for call funds. 

Toronto.— Business in wholesale circles has become a 
little more active. The favorable weather has been bene- 
ficial and the movement promises to be heavy on the open- 
ing of navigation, which is likely to be unusually early this 
season. There has been a good sorting-up demand for dry 
goods and millinery, while the ready-made houses continue 
very busy. Prices of staple dry goods remain firm, and 
owing to the high prices there is a reluctance to buy freely. 
The grocery trade has been fairly active, with staples 
going out freely. Building material is in active demand 
and prices of all metals are firm. A good business is also 
reported in shelf hardware and paints and oils. Leather is 
quiet at firm prices, while a slight improvement is reported 
in hides. The wheat markets continue quiet, but owing to 
light receipts prices are firm. Peas, oats and barley are 
exceedingly dull. Provisions are quiet, with prices of hog 
products firmer owing to advances in primary markets 
caused by limited offerings. 





THE BOSTON LEATHER MARKET. 


Boston.—There is a fair demand for spring footwear on duplicate 
orders, colored goods for both mev’s and women’s wear showing specia) 
activity. Prospects for colored goods are much better. Orders for fall 
goods are coming in quietly, but expansion is probable. There isa 
sironger tone to the upper leather market owing to the advance in hides. 
Demand is irregular, but on the whole fairly satisfactory. Finished 
ealfskins are fairly active. Sole leather is firm and in fair demand. 
Exports of leather are liberal, showing a good increase for the week. 
Hides are more active at higher prices. Crude rubber is firm, but not 
materially higher. 








FAILURES THIS WEEK. 


Commercial failures this week in the United States number 236, 
azainst 247 last week, 239 the preceding week and 269 the corresponding 
week last year. Failures in Canada this week are 27, against 28 the 
preceding week and 33 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 












































Mar. 24, 1910.|| Mar. 17, 1910.|; Mar.10, 1910.|| Mar. 25, 1909. 
Section. 

Over Over Over Over 

$5,000 Total $5,000) Total $5,000 Total $5,000 Total 
SEI 38 | 89 a3 | 89 36| 85|| 40] 91 
Dt sateen. ood 13 52 22 70 17 59 26 SO 
WIS cde nentowss 38 78 17 58 26 63 24 72 
» EET: 5 17 5 30 13 32 12 26 © 
United States ..' 94 236 82 247 101 239 102 269 
CameGs.....-cc<- 7 27 10 _ 28 13 39 10 33 
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THE GRAIN MARKETS. 


Continued firmness in wheat is largely the result of persistent talk of 
serious injury to the growing winter crop, prices being extremely sensitive 
to news from the Southwest. Dispatches to Dun’s Review from corres” 
pondents in the principal wheat regions do not bear out thealarming stories 
that constantly appear, although stating that the crop has suffered in some 
localities. The Liverpool market showed a declining tendency, partly 
because of generally favorable news regarding the European crop out- 
look. European stocks of wheat were reduced 1,440,000 bushels, against 
an increase last year of 500,000 bushels, but the present total is still 
about 11,400,000 bushels larger than at that time. Domestic supplies are 
steadily expanding, 379,000 bushels being added to the aggregate last 
week, yet, on the other hand, the Canadian stock is being drawn down 
at about the same ratio, and the eombined amount is close to 7,000,000 
bushels smaller than a yearago. Receipts at the Northwest were lighter 
than in the previous week, but considerably larger than in 1909. There 
was a further increase in the production of flour at Milwaukee, Minne- 
apolis and Duluth, the output for the latest week amounting to 350,780 
barrels, against 304,835 in the preceding week and 293,520 barrels last 
year, according to the Northwestern Miller. Corn was steady for a time 
in sympathy with wheat, but later reacted quite sharply because of 
declining cash values. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 




















— Wheat-————_. Flour. _ Corn- > 

Weatern Atlantic Atlantic Western Atlantic 

Receipts. Exports. cxports. Receipts. Exports. 

ee 656,143 15,782 8,838 561, 221,750 

I sce. wibacaininies 613,349 - 23,837 7,416 522,103 185,844 

EE Cite 2 alte ade 813,434 39,950 30,256 625,467 225,956 

EATER ks a eeaaeers 14,955 §627,303 375,982 
Wednesday ...... .... | i a aS 3,368 431,777 2,7 

NOT occcce coccce 406,553 36,729 8,387 367,704 101,108 

Se Pe ace 3,473,973 116,298 73,220 3,035,434 1,133.407 

_ ee 3,179,735 349,370 114,134 43,232,335 931,159 

“ four weeks..... 17,355,885 679,347 327.999 15,057,204 3,487,603 

66 “ last year. 12,352,838 1,813,595 481,634 16,412,892 3,204,634 


Total western receipts of wheat for the crop year to date are 216,793,142 
bushels, against 200,823,893 a year ago, 152,757,808 in 1908, 192,943,211 
in 1907, 203,252,576 in 1906 and 180,326,260 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
75,369,936 bushels, compared with 110,082,697 last year, 136,250,786 in 1908, 
110,179,691 in 1907, 77.443,131 in 1906 and 33,302,994 in 1905. Atlantic 
exports this week were 445,788 bushels, against 794,274 last week and 
862,973 a year ago. Pacific exports were 26,200 bushels, against 16,100 
last week and 28,156 last year. Other exports were 276,577 bushels 
against 57,967 last week and 56,274 a year ago. 

Total western receipts of corn from July 1 to date are 113,204,347 
bushels, against 105,542,116 a year ago, 129,292,031 in 1908, 150,279,566 in 
1907, 139,986,690 in 1906 and 136,121,684 in 1905. Total exports of corn 
for the crop year to date are 20,147,452 bushels, compared with 20.224,138 
last year, 36,403,353 in 1908, 46,514,555 in 1907, 83,247,363 in 1906 and 
48,581,797 in 1905. 


THE CHICAGO MARKET. 

CuicaGco.—Improving weather conditions stimulated activity in spring 
work on the farms, and the higher temperatures prove beneficial to the 
growing winter wheat and rye. Crop marketings were also advanced 
con-iderably above those reported at this time last year. All conditions 
appear entirely favorable in the outlook for agriculture. The losses thus 
far to winter grains have been confined to limited quantities, and in 
many sections the development indicates prospective crops exceeding 
previous years. It is clear also that a considerable addition has been 
made to the acreage planted successfully as compared with last year’s. 
Traders look for continued liberal marketings of the three leading cereals. 
Growers are evidently disposed to secure current prices for their hold- 
ings, but it is generally understood that stocks at the interior run largely 
above those in reserve in the spring of 1909. Speculative operations in 
the distant futures reflect large commitments for lower prices, and the 
general trend of the market indicates the probability of an early decline 
in the average quotations for wheat and corn. 

Fluctuations this week were confined within narrow limits, but wheat 
developed heaviness in the absence of cash buying. Little effort is 
made to increase outputs of flour, available stocks at most centers being 
unusually large and the domestic demand less than was anticipated. 
Much of the current grinding is intended for shipment via the lakes 
when navigation opens. The inquiries from abroad offer no encourage- 
ment for the immediate future, prices bid being unsatisfactory. While 
contract stocks of wheat here are much below those carried a year ago 
they show steady increase. Contract stocks of both corn and oats are 
also larger this week and far above those of last year. Gains also are 
notable in the stocks of corn and oats in all positions in this market, 
particularly the former, 11,604,000 bushels comparing with 4,291,000 
bushels in 1909. Compared with the closings a week ago No. 2 red win- 
ter wheat is quoted at $1.17: a bushel against $1.19, No. 2 corn at 604 
cents against 61 cents, and standard oats at 4434 cents against 453 cents. 

Last year’s prices were for wheat $1.194, corn 654 and standard oats 
o3j cents. Contract stocks in Chicago increased in wheat 15,414 bushels 
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and corn 283,014 bushels, and oats decreased 55,649 bushels. Stocks in 
store this week and previous weeks follow: 

Wheat—bushels. This week, Previous week. Year ago 

Dt & Mi atecnabcssbtacbageoedees... i eeeens.'.. *” _ceeeeee " 70,505 

Ey CM: icicabwotee abiendnadne 821,595 732,746 2,813,422 
ID Dieta sikchenieicceiinabienas <s)" <j. aeiien: 2....;.°- caine 3,9 

SD aa eee 42,421 42,421 1,151,106 

BIO. 1 MGPERSER......cccccccccccces 1,214,468 1,287,903 206,807 

isa alitinietesne 2,078,484 2,063,070 4,245,859 

, Cc tract See ee ee eee eee eens 3,737,009 3,453,995 ‘ 96,634 

Oats comteas «2. 1.502234 1'557:875 791,335 


Stocks in all positions in store decreased in wheat 35,000 bushels, but 
increased in corn 457,000 bushels, oats 1,000 bushels, barley 29,000 bushels 
and rye 1,000 bushels. Total stocks this week and previous weeks follow: 











ks—bushels. This week. Previous week. Year ago 

Wheat ico v6 es SSE Le Beran ,492,00 3,527.000 7,202,000 
Sl Ditewebgtatens>saceddunthuneiteds 11,604,000 11,147,000 4,291,000 
is instil cubits binkedhine Cetnininaindditnads 3.871,000 3,870,000 3,348,000 
RRR EE Ie 85.0 4,000 174.000 
RT ctithikatnacttidbnmbuldlaenkiaess 205,000 176,000 2,006,000 
TI icntiiisnunncebiienditadinitmeoed 19,256,000 18,805,000 17 521,000 


The total movement of grain at this port, 8,770,800 bushels, compares 
with 8,635,350 bushels last week and 8,018,157 bushelsa yearago. Com- 
pared with 1909 receipts increased 242 per cent and shipments de- 
creased 8.8 per cent. The detailed movements this week and previous 
weeks follow: 














Receipts—bushels. This week. Previous week. Year ago 

, eee . pitnchigtelinttieisiind aie 420,000 43,500 490,360 
Cora. will ’ 1.795 850 2,258,700 1,700,850 
Dbcapkicosddnulokn bance we cubméeces 2,245,600 1,953,000 1,414,553 
RRR Rea mae 22,000 25,000 24,000 
DE :cenbbee. danke atvenveussadube 1,006,000 846,000 78% ,000 
BED i. .catadkenesceedssennsanees 5,489,450 5,626,200 4,419,263 
Shipments—bus hels. This week. Previous week. Year ago 
Wheat. ; . bo<s bpacoenwangneeccsosas 134.100 238,950 230,671 
GEE. cccee coc sceceseswecedses coves 1,489,950 1,343,700 1,565,674 
SR atianisihis naihcdlie pthataderntnaitslaptiadeacaiieh 1,358.400 1,106,100 1,560,815 
RE AERA ERED AIM ITE 15,500 16,900 18.536 
DEE Sbas ht ide dnt hekcedinisneens 233,400 403,400 233,198 
ee eae eee ee 3,281,350 3,109,050 3,598,394 


Flour receipts were 276,264 barrels, against 269,886 barrels last week 
and 175,084 barrels a year ago, while the shipments were 183,786 barrels, 
against 150,943 barrels last week and 142,772 barrels in 1909. The 
visible supply statement of grain in the United States, east of the 
Rocky Mountains, reported by the Chicago Board of Trade, exhibits 
increases in wheat 381,000 bushels and corn 574,000 bushels, and de- 
creases in oats 19,000 bushels, rye 35,000 bushels and barley 35 000 
bushels. The principal port increases in wheat were—Minneapolis, 
920,000 bushels; Duluth, in store, 498,000 bushels, and afloat, 92,000 
bushels. Similar wheat decreases were—Buffalo, afloat, 576,000 bushels, 
in store, 200,000 bushels; Kansas City, 155,000 bushels; New York, 
106,000 bushels; Toledo, afloat, 104,000 bushels, and St. Louis, 78.000 
bushels. .Similar corn increases were—New York, 435,000 bushels: 
Chicago, 320,000 bushels, and Detroit, 90,000 bushels. Similar corn 
decreases were—Baltimore, 153,000 bushels, and St. Louis, 103,000 


























bushels. Detailed stocks this week and previous weeks follow: 

” This week. Previous week. Year ago 
Wheat va encase a 26.798,000 26,417,000 37,080,000 
EE a ee ee 14,456,000 13,882,000 6,352,000 
i nca\Gcheelinid iidinddberetiiniidodien 9,372,000 9:391.000 9,141,000 
i ukpeoisdvbernasdpnhaapinnthie 703,000 742,000 468,00 
DR. excitations -.. 2,815,000 2,840,000 3,117,000 














The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 81,000 bushels. and barley 52,000 
bushels, and increase in oats 461,000 bushels. Detailed stocks this week 
and previous weeks follow : 





ks—bushels. This week. Previous week. Year ago 
in. Gee wedtatabienanaealdciaiegiilieds 8,020,000 8,101,000 Ge ood 
Oata ....... . 5,506,000 5,045, 508000 
SE éhnvntecsnssdnwe <qiabiaddetes 35.000 887,000 6389, 


Provisions suffer from lack of general demand and the market 
reflects extremely little interest, aside from the effect of sustained high 
values and further evidences of declining raw supplies, the latter 
proving a serious interference to packing operations. The general con- 
ditions are regarded as very unsatisfactory from the business point of 
view. Improvement is very much desired, but there are no immediate 
indications of an encouraging nature in the outlook. No reaction from 
the present unhealthy situation can be hoped for until the supply Ys 
live hogs become adequate in both quantity and quality. This week’s 
arrivals are less than 100,000 head, which number is far below the 
normal and accounts to some extent for the fact that various 
concerns here have discontinued killing. Total live stock receipts 
have fallen still farther, 190,960 head, comparing with 194,027 head 
last week and 252,010 head in 1909. Cash pork is quoted at $26 a barrel 
against $26a week ago; lard at $14.12} a tierce, against $14.05; and 
ribs at $13.624, against $13.50. Choice cattle closed at $8.75 a hundred- 
weight, against $8.50; hogs at $10.90, against $11.05; and sheep at $8.90, 
against $8.40. Compared with the closings a week ago, cash prices are 
unchanged in flour and pork, but lower in corn, } cent a bushel; oats, 
} cent; wheat, 12 cents; and hogs, 15 cents a hundredweight; and 
higher in lard, 74 cents a tierce; ribs, 12} cents a hundredweight ; 
choice cattle, 25 cents ; and sheep, 50 cents. 


THE WINTER WHEAT CROP. 

Dispatches to Dun’s REviEw from correspondents of R. G. Dun & 
Co., in the winter wheat belt, do not confirm the many sensational 
stories of injury to the growing crop which has suffered damage in 
some States, particularly in Kansas. The entire Southwest needs rain, 
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and early ample moisture would improve conditions materially. In 
practically all sections of the belt the area sown to wheat is larger than 
a year ago, which would counterbalance to some extent any loss that 
may have occurred. The most unfavorable reports from Kansas come 
from the central part of the State, but with timely rains it is expected 
that a normal crop will be produced, as the area of winter wheat killed 
has been offset by the increased acreage. The greatest damage has 
been to early-sown wheat, and it is regarded as certain that some of the 
fields will be abandoned, although it may not be very much over the 
annual average. Advices regarding the outlook in Ohio vary accord- 
ing to locality, but on the whole are favorable. The general acreage 
exceeds last year’s, and in the central, eastern and northern portions of 
the State there has been no damage to any appreciable extent. The 
crop had a good start in the fall, and most of the wheat wintered well, 
but warm rains are now needed. Prospects are considered excellent in 
some parts of southwestern Ohio, but in others the wheat has rather a 
delicate appearance and does not show up on the ground as it should at 
this season. With few exceptions, dispatches from Indiana are distinctly 
favorable, with an estimated increase in acreage of from 5 to 20 per 
cent. The crop’ had an ample snow covering, and the high water of 
late has not caused any injury. In western Illinois wheat is only in 
fair condition, although warm weather and rain would improve the 
outlook materially. The crop is estimated at 60 per cent. at this time, 
and the acreage is about the same as last year’s. Reports from Ne 
braska indicate that there has been a damage of from 20 to 25 per cent., 
owing to the severe weather and the cracked condition of the soil in some 
sections. The acreage last year in this State was 2,564,000, and it is 
estimated that this season’s acreage will exceed that by about 7 per 
cent. The wheat that has not suffered injury is in average condition. 
Although some reports from the southern part of Michigan state that 
wheat has been damaged by ice, conditions are considered favorable in 
practically all localities, the crop having been protected by snow all winter. 
More grain was putin during 1909 than in previous years, and present in- 
dications point to better than an average crop. In Missouri it is estimated 
that the crop has suffered a loss of as high as 60 per cent. in some 
sections, although the season is not far enough advanced to accurately 
determine the condition of the growing wheat, and timely rains would 


reduce the damage greatly. The acreage sown in this State shows an 
increase of from 10 to 90 per cent. Winter wheat at present is in ex- 
cellent shape throughout Oklahoma and the acreage exceeds by 10 per 
cent. that put out in 1909, or about 1,500,000 acres. The continuéd 
drought in Texas has been a constant menace to the maturity of the 
crop there, but the stand is fairly good on the average and a considerable 
Increase in aereage is noted, especially in the western and northern 
portions of the State. Rains in the next week or two would improve 
conditions materially. Nothing is heard of green bugs or other insect 
pests. Reports received from Kentucky show growing wheat to be in 
excellent condition and favorable for a good crop. It is impossible to 
obtain definitely the acreage planted. but estimates portend an increase 
over last year of from 10 to 15 per cent. A severe winter in Tennessee 
caused a damage estimated at about 10 per cent.. but increased acreage, 
itis thought, will offset injury up to the present time, though it is yet 
too early for definite information. Some fields have been ploughed up 
on account of damage, and growing weather is now very necessary. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.— Millers report a fair amount of orders on hand, but 
shipping directions come in slowly and new sales do not exceed 75 per 
cent. of the curtailed output. But little foreign inquiry is received and 


export sales are unimportant. Only a trifle over fifty per cent. of 
machinery is in operation and the quantity of flour ground decreased to 
265,000 barrels. 





HIDES AND LEATHER. 


The market on all varieties of hides shows marked strength, and 
especial firmness is shown in domestic stock, which a few weeks ago sold 
down to low prices. The volume of sales of western packer hides is 
fairly large and prices have recovered from 3 to lic. from the previous 
low points. Last sales of native steers were at 143c. for March salting, 
as compared with 134c. three weeks ago. Light native cows are held 
at 13} to 134¢., with 13c. bids refused, and sales of heavy native cows 
have been made up to l4c. Texas steers are also stronger, with last 
trading on the basis of 154c. for heavies/ and sales of butt brands and 
Colorado steers have been made at 133c. Considerable quantities of 
hides have been moved duriag this month and the stocks in packers’ 
hands have been materially diminished. Country hides are also stronger 
and are now selling at an advance of 4c. tole. The foreign markets have 
stiffened to some extentin sympathy with the improvement here, and 
Latin-American dry hides are very firm at the recent advance, with 
further increases demanded. 

The leather market fails to show as radical improvement as hides, 
but conditions are better; trade is increasing, and in some varieties 
a slightly stronger tone is manifested. Oak sole, which has been well 
maintained ia price throughout the dull period of late, is now firmer, and 
some sales are reported at $c. higher than a fortnight ago. Some large 
buyers are said to be figuring on extensive lines of sole, and this has given 
rise to rumors of sales in one instance said to be 100,000 sides, but these 
rumors lack confirmation. There are large supplies of certain kinds of 
offal on the market, especially hemlock bellies, and it is estimated that 
one concern holds about 500 tons of hemlock offal in New York City alone. 
Conditions in upper leather are not as satisfactory as in sole, and on 








certain varieties of side leathers prices have recently been shaded in 
some instances to the basis of an lle. country hide market. Splits have 
been especially dull of late and are weak. Calfskins are mostly firm, 
and colors are commencing to move to some extent. 

Boots and Shoes.—The question of values continues the 
paramount issue and still tends to restrict business. Salesmen on the 
road are not sending in as large orders as were expected, although busi- 
ness in fall goods shows improvement, and some fairly good-sized 
contracts for heavy staples have been received, which increases pro- 
ducers’ reserves to some extent and materially helps the situation. Some 
prominent buyers state that, alth ough prices keep many operators from 
taking sizable lines, they find it difficult to obtain concessions from 
manufacturers who, in most instances, are holding values steady at 
former rates. The usual active Easter demand is reported in local 
jobbing circles. In the fine grades of footwear Russia and gunmetal 
calf stock receive attention, and shiny leather goods continue to sell well. 
Shipments from Boston continue to show a decrease, and, according to 
the Shoe and Leather Reporter, for the week were 81,350 cases; previous 
week 89,830; for the year 999,596; corresponding time last year 1,007,518. 





DRY GOODS AND WOOLENS. 


The volume of cotton goods sold for export in the past two weeks has 
reached 20,000 bales for China and 5,000 bales for India. The inquiry 
for China continues in a small way, but at very low prices and for light 
weight fabrics, heavy goods not being asked for. Fall River sold 80,000 
pieces of print cloths last week of which half were spots, the balance 
futures, and all odd goods. Curtailment at that center continues in 
about a ratio of 12 per cent. weekly. There has been a general revision 
on popular lines of ticketed bleached goods to a basis of 9c. for Fruit of 
the Loom and 83c. for Lonsdales and Hills. A fair business has been 
booked by agents on the leading brands from widely separated sections 
of the country, but no bulk transactions are reported. Distributers 
throughout the country have followed the price revisions with new 
quotations in many lines generally on a level 10 per cent. below the re- 
cent highest price. The absence of any weakness in raw material 
further complicates the situation with producers, and curtailment is 
steadily increasing. It is somewhat early for the placing of fall orders 
on domestics by jobbers and late for any important duplicate spring 
trade, so that it is difficult to say at this moment whether the revision in 
values will stimulate trade in any large way. Features of strength are 
that retail holiday trade has been activein the metropolitan district, and 
roadmen who are out from the jobbing houses in search of fall business 
on blanket flannellettes, underwear and hosiery, are doing a better trade 
than last year, while the character of the present hand-to-mouth trading 
shows that stocks are within conservative limits in retail stores. Many 
price revisions are being made quietly, and it is possible to trade on a 
lower basis on chambrays, cheviots, wide sheetings, heavy brown sheet- 
ings and fine cottons. Duck is easier on small sales. Ginghams are in 
steady request for immediate and future delivery. Prints are quiet. 
Percales are selling steadily. 

Woolens and Worsteds.—Retailers are the most active 
factors in dress goods for the moment and they are buying serges and 
checks from importers and jobbers. Cutters are doing a good trade on 
these special fabrics, but are finding a limited trade in several other 
directions. Henriettas, panamas and other staples are doing better 
than fancies of any description. The large corporations manage to 
keep their stocks down, and they have already secured a satisfactory 
fall business at close figures, but throughout the country there are many 
small weavers and small mills that have not secured even fair orders 
for fall and are now running slow on summer business. The vogue for 
cotton and silks and the heavier fabrics made from fine cotton yarns 
has cut into miscellaneous dress goods in woolens and worsteds, partly 
as a consequence of the high values mills were forced to place on the 


latter. The miscellaneous weavers of fancies are hoping for relief to 
come from a lower worsted yarn market which seems to be foreshadowed. 
The quiet of a between seasons period in men’s wear is being em pha- 
sized by the unsatisfactory fall season of the smaller mills. ‘The large 
corporations have generally secured the best of the orders that have 
been placed, and the quiet duplicating demand is trending in the same 
direction. The book houses have been active in the past two or three 
weeks and have been placing substantial orders, but the volume of the 
takings is not sufficient to brighten the outlook for the summer. 


Warns.—The cotton yarn market is still very dull, with prices 
sagging steadily. Curtailment in yarn mills is now believed to have 
reached 25 per cent. Dull and unsettled conditions prevail in the 
worsted yarn markets, both as to the volume of business and prices. 





The Wheat Market.—There was a further reduction in the 
quantity of wheat shipped from surplus countries last week, the com- 
bined movement falling to 9,312,000 bushels, according to Broomhall, 
which compares with 11,408,000 in the preceding week and 11,328,000 
bushels last year. North America and Australia alone reported any 
gain over the preceding week, while Argentina supplied the largest de- 
crease, exports from there amounting to only 1,712,000 bushels, against 
4,064,000 and 4,848,000 bushels a year ago. Floating quantities of wheat 


and flour increased 296,000 bushels to 50,280,000, which compared with 
56,696,000 on the same date in 1909. Domestic visible supplies continue 


to increase, 379,000 bushels being added to stocks last week, but, on the 
other hand, the Canadian total was drawn down 300,000 bushels. The 
combined aggregate is now 37,176,000 bushels, against 44,117,000 last 
year and 39,118,000 in 1908. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 



















































































Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
ARTICLE. This Week; Last Year ARTICLE. This Week| Last Year | ARTICLE. This Week; Last Vea: 
APPLES : 
iy pee 
——. eeveeessencueonin’ bbl bz yt ry , 5% ih Mis © obsb.sceccceuse lb |— 4.45 4.05 
ieliccecheueessese ‘ J 24 ih ws Uh <npbenccanehaates “i+ 32.35 23.50 
15% Tin plate, N. ¥...1001b.box| 3.84 3.64 
Marrow, choice........... bag| 2.95 2.5 31 MOLASSES AND SYRUPS: 
cevconcdcecesceses “ 2.3219 2.424 48 New Orleans, cent. : 
GRERTEER. 2.0 c0c0s cccccccecs a 6 16 
BOOTS AND SHOES: tf open kettle.............. as 32 2s 
Men’s grain shoes....... pair 1.774 1.524, 46 Syrup, common........... ” 15 26 
— — — neni eebens a ete 1.35 OILS: 
D Sa ee sé ? LP Bd 
Wax Losneea. ie l ale liidete “ ss : T a Cocoanut, Cochin ESR b 9% 6% 
Men’s kip shoes. ‘6 1 52ly 1.27% 2 Cod, domestic PRSSSS OO STSSTE gal 33 433 
Men's aha és 2°50 200 3 .  taeeseueunaee pees mason t 44 - 40 
seeeeeees ~ . : NAPE EEE 6. 5.30 
pe + split ~ pessoces ea 2. yt 67 Cottonseed, sum’r, white..“ |+ 7.65 6.33 
an... ° | aoe 2625 ae EP FW ----0-~00- gal 4 78 
Women’ 8 grain n.. FacgON sé 1.65 1.42% 2.75 extra No. 1 a. sth lias aataaiaatindiaial ves 69 7 
Women’s split .....-..... “ 1.35 1.12 433 Je af ET esootores 2 = 56 
Women's satin........... “ 1.25 1 O72 Poeroleun on. cies | pb} 1.40 x 
| ris oe m, crude... ..... 40 1.78 
BUILDING MATERIAL: | 1.90 a moved 7.90 
Brick, Hud. R..com-..-1000) 5.50 6.50 | 4.50 + eee Cncleateae « | 4.40 5.00 

ement oy a _- 2-65 1 - Roan, first rum ........... gal ‘ 21 

ioe, Rockport, com..... vbl 1.02 1.02 90 PAPER: News sheet. 100 lbs 2.10 2.10 
ngles, C r’s No. 1. -1,000 6.50 alice BOGE - 2200. ccccesccccccccce 3% 3 
BURLAP. 104 02.40 in.. --ya 4.40 4.60 | 1.60 Strawboard..............- 28.00 20.00 
as emt 3.35 3.55 | 4.55 Wrapping, No. 2 jute.100 tbs 4.37% 4.37}, 
COFFEE. a Ha Be cecenes lb R3, 84g | ‘131g Writing, ledger anes eeouncds lb 9 g 
62 PEAS: Scotch, choice .... bag |— 2.20 2.25 
COTTON GOODS: ; 
Brown sheet gs. standard. ya 7% 64g | 19% P eel, SIONS, = B00 Ib 5.75 
. Wide sheetings, 10-4...... 32% 30 9% H —_ . . Toss 4.60 
Bleached sheetings, st.... “ ) 9'y | 3 2h agent Tit Se 2 
— ew - se | 60 Lard, prime steamed “ “ + 14.60 10.074 
Brown & es 4- sano “ i— b 5% | 6.00 Pork, 4 i ae ae bb! +26.35 17.60 
Standard prints....... —- 6 5 26 Sheep, live........... 100 lbs |— 5.60 3.60 
een = _ octets ok. 734 Bm | 27 Short ribs, aides, loose ** “ |+13.50 ae 
Staple ginghams........... ‘6 7 5s 4.60 Tallow, N. XY SS O09 2008 SS88 ib + 7's 5.874 
Blue denims, 9-o0z ........-. “ 14g ll4y | RICE: Domestic, prime.... lb |— 43, 5% 
Print cloths................ “ 4 3.44 | ty D.c. RUBBER: 
DAIRY: | phosphate.”..... sla n |+20.00 21.00 Upriver, fine lb 2.40 
State creamery special..Ib|+ 34 31 || Mauriate Potash, basis 30. a maa eaten 1.22 
deine say i 2 19 | Pees satis aS pre ee e|4 388 | R82 || Domectic......... 2244p. pag] 110 | 1.15 
owest'a, eh aaa 231g 20 | Sulphate A mmonia, , Turk's > omg 140-lb Dag 75 76 

r a aeanee o + So . | domestic :............ sn: 2.80 2.9745 ||SALT FIS , 

eee oe ee | ee) SS nah 
a o ERECT .- 020 | | NEE ele Re 32.00 28.00 
Milk, 40. at. aa a 14g 19% | oe. patent, new crop -bbI 5.65 5.80 | Norway No. 4,425-450. —16.00 11.50 
ca 1.50 130 || s inte 6 aeeee . 5.80 5.75 || Bloaters, No. 1, 140-150.. “ | 20.00 20.00 
DRIED FRUITS: + ie : —s 8 “| £89 | 465 || Herring, round,large-; || 550 | 3.00 
Apples, evaporated, choice Qnatn cones 5.00 4.70 | Cod, Georges......... 100 lbs 6.00 6.25 

‘D Cases, 1909............ Ib —e 10 q Wheat, No.2 red, newcr.. bu |— 1.25 1 23% | bon eless, ‘genuine Socnavos ib Thy TI, 
 eeagg <n st., boxes... +o = Corn, 3 No. 2 mixed...... « |, 68g "TBlg | SILK: Raw (Shanghai) best.1b 4.10 4.60 
‘tron, boxes..............- “ <a SF Forernatieytaceneemesnantapenit “ s1 76 |'|SPICES 
‘woe papa bbis.... “ - s* 6 Oats, nat. white ........ re ae 49 57 Cloves, Zanzibar..........- Ibi+ 11% 114% 
Orange (| eRe enn ‘“ Yn gis Rye, N pha gota tee ah PP oe Sie Nutmegs, 1058. 110s. ...... ~ 1044 12 

iintthinateasia: Q 8 , feeding ......... DE teneadiansenenete " 36 
= om oo 25-Ib. _ A + ad 7%4 | Hay, prime timothy. -100 Ibs 1.20 85 Ginmer, Calcutta...... R34 a! 
California ‘dieetnad thons “ . 7 | EM P: ‘erie 2, = meas | —_— biack -. 1% 7a 
muscatels. 4-cr......... Ib 5ly 4% | Manila, cur. spot ali Sal Ib 5%  lenase whi 6 14 le 
—— uperior seconds, spot... ... os 3 
DRUGS & CHEMICALS: | HIDES, Chicago: _ 5's “ Raw Muscovado ..... 100 lbs 3.86 3.42 
og tn ag een ab 4'a 4% || Packer No. J native pain ibis Ib]+ 14% 14%, || Betined. crushed...... 1, ae 5.55 

ling guaigaleae o 10 20 || No.1 Texas.....-......-.-. “1+ 151g 15% | TEA: -~ ong aga 5.25 4.35 

Boracic e "stais cocee ib 2.45 2.20 Colorado eccccccescccccccccce * I+ 13% 14 Fin Ormosa, [air ....... ib 15 20 

Carbolic geste I 7 Cows, heavy native........ “I+ 14 13% eee nerereneeneees . 23 34 

Carbolic, drums..------.. . Ts 9 Branded cows...........--- «li 13 a 2 a ren ‘ 18 24 

Muriatic. i: “+000 “i001 3549 41 Country, No. 1 steers...... «li 1293, 12% ~ pwenimnosensenesness eons * 34 35 

7! -100 Ibs 1.15 1.15 No. 1 cows, heavy.......... oli 11% lz woes’ OW . .------20------ ns 13 4 

srteric mare errenens 1.45 1.45 | No. 1 Buffhides............ «le L1ly 12 || Firsts.... .----------------- 27 29 

tric, 30°... .-.......... Ib 3 e 3% || No.1 Kip .................. me i 9 lig ll4 | TOBACCO, L'ville: ’09 crop. 

handbag “ 72 ‘2 No. 1 Calfskins ............ ‘i+ 16 15% Burley red—Com., short --. Ib 12% 14% 

Sulphuric, 60’. .....100 Ib 90 90 HOPS, N. Y. State, prime. ..lb 30 sw COMMON......------++++-- 1442 1643 

Tartaric, crystals........Ib| 24% 26% || JUTE, spot, old ero ib 3.2 2 Ee eanereenienwonens ‘8 +4 Mf 
Alcohol. 190 proof U. 8. P. eal 261 2.60 LEATHER prion aire “25 3 20 Fine .-.--.-.-.---.-------- . 19 21 

«ref. wood 95° ‘50 é' Hemlock sole, B. A., It.....10 25 23% Burley ca ~ -getiensaumnelod’ 17% 18% 

s : ---- || Hemlock sole, B. A., It..... Bk. et eee es 174 18 
Alkali, agen - proof, ib 4 a | Non acid, common......... ma 24'a 23 || ‘Dark, rehandiing—Com ... “ 74 3° 
Alum, lump tee oRunar saci ‘6s 1.75 1 4 | Union backs, heavy.......- : 36 35% eli a a Mn pte e $15 - 
Ammonia, carbonatedom..b] "7% | "7% || Otlgrain, No, i, 6 %6 7 oa. 16 18 park, expoiiCoiii w|f Sat Oe 

ree } 9- . , *- GO fF js || MCCGIUM. . ~~... eeweeeennee t f 
ee oe 3 || Glove grain, No. 1, 4 oz .-.« 12g 114 || TURPENTINE.......... gail 63% 103 

Fir, Canada... 2.22 7g | see 50 || Satin, No. 1, large, 4 oz...“ 13% lly | VEGETABLES: 

csp ecepanammataaiedin ga aD 6.50 || Split, Crimpers, No. 1, It..-‘ 2749 24 Cabbage, nearby.......-.. bb1|— 1.00 1.00 

dae im ates a f° “Oe at: | LOMnER butts, No. 1, hy ...“ 48 43 RR, A utch ‘oes 100|— 300 2.00 
Bn, Song eng = ree “ | | nions, State, yellow ....ba 1.50 1.75 
Bay Rim, Forte Rico = | gy |... || “Hemlock Pa basepr. 10001) 21.00 | 20.00 | ‘Statew West-white.crate|+ "5 | 88 
BLC ‘arbonate a wees | = pine,No.1 —e a oF ‘| Orange Co. red.... -bag| 1.50 1.50 

SESORM... 2 ---..200e 1001} = 1.10 1.00 Oak 4x4 No. 1........ “a ty +4 as | Turnips, State... cooceesees DOI} = 1.25 3.50 

‘ee : ° : [| LGR BAD ANU 42-0 e- one . . UFrnIps, rutavagas........ " 75 
Bi-Cromaite Potash, Ameri 4 _ || White ash txafirets,. 52.00 52.00 i “ 50 18 
Bleaching powderjover ) 743 84 | nena — firsts. . “ | 52.00 36.00 | WOOL, Philadelphia: 

35% ...... -...1001b| 1.25 ; | Gyprees. shop, lin... “ “ | 36.50 30.00 || Average 100 grades ...... Ib 31.86 27.25 
Borax, Crystais, in bbis.._ Ib ay | 1.20, | No.1 com.1in. 100 ft} 10.50 ee Ms. eensenins “ 35 33 
Brimstone, crude domes ts || 7 race, 2x8, 14 ft... 1000 ft} 23.50 23.50 | ee tee os 34 31 

Ce ee ton | 92.00 ; || Yellow pine LL. 2. floor’ * «| 27.00 32.00 || Medium ................. “ 40 35 
Calomel, American....__. 1D "27 22.00 || Cherry 4x4 firsts -.... “ “ | 94.00 95.00 N.Y. & Michigan — 

Camphor, foreign. ref'd, ‘ 82 I] _ Whitewood 4x4 firsts. - 40.00 40.00 j sme ee -- ae “ 24 28 
& : | | uarter aces 33 28 
6... ae recess “ 37 8 || Pigiron,fdry.No.2,Phila. ton 18.00 16.25 | — & Ilinois— 
Carbo onan + mgm : 7 25 | basic, valley furnace.. 16.00 OS i a ere 24 20 
~ wy, Ce eg 5 || Bessemer, Pittsburg .. “ |—18.40 16.15 ASNT “ 32 26 
Genter Ot Me | bet ines” >t 12% | — gray forge, Pitteburg.. “ | 16.15 14.40 Quarter biood ---.----2.. “ 32 28 
7 tic soda, domestic 10% Billets, steel, Pittsburg.. ‘ | 27.50 > ll Te piemenphrosgppenne a rte r+ 
i ditenihees os : vy} 1.85 75 CO poe gs A he Phin wos ee — os | Beem & South Dakota— 
late E 4 ‘ Tr. 30.6 25. NESS eee 2: 
ghioraie peta... ib} "49 | Sia || wire rods, Pistsburg --- «| 33.00 | 33.00 || Medium (o-oo... “| 7 21 
Cocoa butter. bulk = 4 re +d. : marter 01000 ........... = 27 23 
Seinper sa: Sevioaca” | | 2 | Maree om ies | at | CBee ae. | a 

land ......... y = . . oc | gh Shits SAS My OE se 21 17 
Corrosive sublimate at mee | ase | oe Pittsburg. . : — Be oo tereaeneanenae ‘ 2 17 
Cream tartar 99 pc... + 7 ank plates, Pittsb’g. “ “| 1.55 130 | WOOLEN GOODS: 

Creoaote, beechwood + 2x | Beams, Pittsburg .... cs 1.60 1.30 || Stand. Clay worsted,l6oz yd) 1.874 1.50 
Cochineal. Teneriffe silver“ os 60 Angles. Pittsburg. ... . 1.50 1.30 || Stand.Clay mixture,l00z“ | >1,474% 1.4742 
Cutch, mat.. + Bg my No. 28, ; aan ase | Fanev Ca ee a 30 1.20 
E 5 f burg ......----. ' 2. 2. ancy Cassimore ......... “ 1.12% 102 
Epeom salts, d , domestic. ‘ido 95 90 Wire Nails, Pittsb’g. “ « 1.85 1:96 || ‘Broadcloths .........22222. “ 85° | 85 
Ether. U.S. P1900 meces an 7. | 40 Cut Nails, Pittsburg. “ “ 1.85 1890 0836 ||_—sTalbet’‘T™ tlannels.. ... " 35 COC 35 
Bucalyptol ............-7"” me a | 4 Barb Wire, galvan- ad | Indigo tlavnel, 11 02.54 in “ 1.75 | 1.50 
Formaldehyde ............. Ib - Q ized, Pittsburg..... — 2.40 || Cashmere cotton warp.... “ 22% | 229 
Fasel wil. crnde..."""gal| 1.00 oa. | ee *------ > 13% 13__||_ Plain chevints, 12 oz..... | 1.02% | | 8742 
—— --- &a 1.10 nelter. N. Y...... 5.73 4.80 Serges. 12 oz. low erade.. * 107% | 1.00 








+ Means advance since last week. — Means decline since last week. Advances 33 declines 21. 
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THE COTTON MARKET. 


There has been little animation to speculative trading in cotton, re- 
cent dulness being accentuated by the holidays. News from abroad was 
generally bullish, except the rumors that heavy quantities of cotton 
will be shipped from Liverpool to this city. It is conceded that cotton 
is coming here for tender on May contracts, but the amount en route or 
to be sent has not been determined. There is also some cotton pointed 
this way from the South for March delivery and it seems likely that the 
rapid reduction in the local certificated stock will shortly be checked. 
The Liverpool market showed considerable strength and trade reports 
there were again optimistic, advices from Lancashire stating that idle 
spindles there have resumed operations. Favorable domestic news in- 
cluded the renewed buying of goods by China and India and the ending 
of the strike among the textile workers at Philadelphia. As an offset to 
these factors, the cotton yarn markets continue dull, with a sagging ten- 
dency, and American mills have not changed their policy in buying from 
hand-to-mouth only. Holders at the South are not pressing their cotton 
for sale, but when 15 cents is offered a good deal appears on the market. 
The Census Bureau on Monday issued its final ginning report of the 
season, but the figures had been so generally discounted that they re- 
ceived scarcely sny attention. The returns practically confirmed the 
Department of Agriculture’s sensationally low estimate on the crop 
made last December, the total ginning being placed at 10,363,240 bales, 
of which 314,597 were linters. The Government estimate on the yield 
was 10,088,000 bales, excluding linters. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York,cents... ........ 15.15 15.05 15.10 15.15 | = ae 
New Orleans,cents......... 1481 1481 1481 14.75 14.75 ...... 
Liverpool, pence............ 8.20 8.14 8.14 8.16 aD *, qunbihide 


Latest statistics »f supply and movement of Americancottor com pare 
with earlier dates as follows: 

















Abroad and weeks’ 
Afloat. 

1910. Mawr. 18.2.2... ccceee »787,418 
Ne 2,640,463 
c:  Fh a wera 2,189,548 
ee Ct i 2,468 926 
| Se ae, wesecolenones 1,973,981 
Tha  seaegeret ,794,000 
a L,371,000 
| i i ae ters 638. 

i a aCe abate 1,941 ,000 
| Si a. = —epe me 1,534,006 
1900, ‘ iiendis acces 1,630, ) 
I Oe a 2,754,000 
|  & Saou 2,362,000 
1897, -* la 959,000 
1896, “ it-decisetuaiiieniie 1,951,000 























From the opening of the crop year to March 18, according to statistics 
compiled by the Financial Chronicle, 8,852,068 bales of cotton came into 
sight as compared with 11,426,539 bales last year and 9,593,228 bales two 
years ago. This week port receipts were 76 847 bales, against 99,644 
bales a year ago and 93.38! balesin 1907. Takings by northern spinners 
for the crop year up to March 18 were 1.743 846 bales compared with 
2,177,516 bales last year and 1,308,278 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 111,695 bales against 


92,623 in the same week of 1909, while for the crop year 4,745,311 bales 
compared with 6,853,066 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York, according to 
the reports for the latest week, exhibits a marked expansion in both 
directions, exports exceeding those of the previous week by considerably 
over $3,000,000 and imports by nearly $1,500,000. Exports are also 
larger than in the corresponding week last year by more than $600,000, 
but compared with 1908 there is a loss of nearly $2,000,000. Imports 
on the other band gain about $6,000,000 compared with last year and 
$14,000,000 compared with 1908. Forthe year to date shipments are 
still about $1,200,000 behind those of last year, while receipts are larger 
by nearly $27,000,000. Exports of cotton, provisions and numerous 
other agricultural products continue small, and tothis fact may be 
attributed the diminished shipments to foreign countries, while the 
enormous consumption by the shops and factories of raw materials not 
produced in this country is reflected in the large volume of imports. 
The number of articles amounting in value to over $100,000, arriving 
this week, is unusually large, but with the exception of india rubber 
none of them were in specially notable amount. Receipts of rubber 
were the largest ever received in a corresponding period, amounting to 
$5,164,648, which compares with $1.449,463 the same week last year. 
The following table shows the imports and exports at the port of New 
York for the latest week for which figures are obtainable; also the total 
for the year and similar figures for last year: 
aaa a 





Importe—— —~— 


: 1909 1910. 909. 
Latest week reported. £13,664,240 $13,032,394 $24,303,727 $18,580,011 
Previously reported... 122,323,720 124,066,873  172,766.770 151,499,493 


Year to date......... 135,987,960 $137,119, 267 $197,070,497 $170,079,504 


Imports for the week ending March )2, amounting in value to 
$100,010 or over, were: China, $105,957; dyewood extracts, $101,734; 
furs, $672,804 ; sauces and preserves, $102,529: precious stones, $1,3 ' 8,549; 
dressed hides, $143,249: undressed hides, $1.3°7.656; copper, $512.254 ; 
metal goods, $296 970 ; tin, $395.763; paper. $122,114; antiquities, $155.- 
368 ; cotton, $137,359 ; cocoa, $188,898 ; coffee, $766,683 ; feathers, $109,460 ; 
hair, $121,450 ; hemp, $371.384; india rubber, $5,164,648; paintings, 








$100,918; linseed, $489,661; sugar, $2,171,391; tobacco, $139,995; wool, 
$217,400. Imports of dry goods for the week ending March 19 were 
$4.265,121 against $4,364,592 last week and $3,231,285 last year, of which 
$3,514,096 were entered for consumption this week, $3,517,174 last week 
and $3,322,230 last year. 





THE STOCK AND BOND MARKETS. 


The stock market developed a heavy tone this week after an early 
period of strength. Trading was almost wholly professional and was 
concentrated in a lessened number of issues There were many pe- 
riods of dulness, the trading evidently being restricted by the ap 
proaching holidays. The heavy oversubscription to the offering of New 
York City bonds was one of the week’s favorable influences. 

Norfolk & Western was conspicuous for its early strength, when it 
sold up to anew high record on reports of a possible increase in its 
dividend rate. Later profit-taking resulted in a somewhat easier tone. 
The Interborough-Metropolitan issues were a decided feature of the 
week, and their improvement was of a pronounced character. Pittsburg, 
Cincinnati, Chicago & St. Louis rose materially, and an early sharp ad- 
vanced was scored by Hocking Valley. Reading was one of the strong 
features, and the early upward movement in it had a beneficial effect on 
the general market at that time Chesapeake & Ohio made a good 
gain. St. Paul and Union Pacific shared to a lesser extent than other 
important issues in the early strength, and some heaviness was appar- 
ent in their later movements. 

United States Steel fluctuated rather narrowly for a time, but was 
under considerable selling presure in the late trading. American 
Smelting was one of the leaders in the reactionary movement, and 
Amalgamated Copper also displayed a weak tone. Federal Mining & 
Smelting common and preferred fell off materially on small transac- 
tions. Virginia-Carolina Chemical was a feature of strength, and an 
early sharp advance occurred in American Malting preferred. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





vast vear. Sat. Mon Tues Wed. Thore F).. 
Railway.......... -..-. 103.60 11022 110.59 110.63 110.13 110.00 ...... 
Industrial.............. 77.73 85.91 86.21 8612 38559 35.25 ....., 
Gas and Traction... .... 109 65 111.62 111.82 112.22 111.92 111.92 ...... 


Railroad aad Miscellaneous Bonds. — The railroad 
and miscellaneous bond market was fairly active, but heavy in tone, a 
number of important issues reaching their lowest points of the year. 
This was due in a great measure to the firmer rates for time money 
and to the heavy public bond offerings, the latter attracting investment 
funds to the detriment of the older issues Norfolk & Western con- 
vertibles were an exception to the general rule, reaching a new high 
record, and there was also some degree of firmness shown by Inter- 
borough-Metropolitan 44s and Rock Island collateral 4s. The New York 
City 43 per cent. bonds were dealt in for the first time and sold slightly 
above the average subscription price. The success of the offering of 
a was effective in strengthening the other local municipal 

onds. 

Government and State Bonds.—Thesales of Government 
bonds on the New York Stock Exchange included among United States 
issues, 3s, coupon, at 103, and among foreign issues, Argentine 5s at 
964 to 96}; Japanese 44s at 953, second series at 95} to 95} ; 4s at 923 ; 
Republic of Cuba 5s at 102, 44s at 983, and United States of Mexico 5s at 
99}. Among State securities, Virginia deferred 6s. Brown Bros, & Uo., 
certificates, sold at 50. 





THE PITTSBURG IRON MARKET. 





PitTsBuRG.—Signs of new business are becoming more frequent and 
inquiries are fairly numerous. It is believed stocks have been reduced 
in some finished lines and with the resumption of building operations, 
coupled with the usual current demands for wire goods, sheets and 
merchant steel, the buying movement is expected to assume good pro- 
portions. Orders for steel cars are reported, requiring a good tonnage of 
plates, and the local plants are quite busy turning out orders on hand. 
The pig iron market is still rather weak; quotations are nominal, 
and prices would possibly be shaded. Bessemer pig iron is quoted 
nominally $17.25, Valley, and basic $16 to $16 25. Valley. Premiums are 
being paid for billets. prompt delivery, and the aggregate of business 
is good. Bessemer billets are quoted $28, open hearth billets $29 
and $29.50 and sheet and tin bars $29 to $30. The prices of plates 
and shapes are unchanged at $1.50 for large lots and favorable contracts 
to $1.60 for small lots. prompt shipment. In other finished lines small 
premiums are paid for prompt delivery, but quotations are nominally 
unchanged for sheets, tin plate, steel bars and iron bars. The wire 
market is improving. and with summer approaching new business will 
develop, which is expected to be heavy. There is a better feeling in the 
scrap market, due to inquiries rather than sales, which have been mod- 
erate. Heavy steel scrap is quoted around $17, and an advance is not 
likely just at present. A further decline in coke production is noted, 


the total for the week ending March 19 having been 462,000 tons, less | 
2,000 tons than the week before. Shipments are keeping up fairly well, 
but the market is dull and prices are still weak. Prompt furnace coke 
is available at less than $2, and foundry coke is quoted at $2.75. On 
contracts there is considerable variance in quotations and for delivery 
during the second half prices are not settled, the range being from $2.10 
offered to $2.40 asked. : 
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Weekly and Yearly Record ot Stocks and Bonds. 
























































Week. Year. 
:, a i ast 
STOCKS eats 
Thurs | High! Low High Low 
Adams Express ............- *240 Tim!) “Sul -+ phocgnoonts | otnesensenenss 
o <~ peewee NOK Rare + a ‘ 364g ee — : ot ihe “3 
algamated Gopper--°- 177 | 79h) 76%) 90% Jan 3| 70% Feb 8 
Amer - petcbdememgoenmme ” 99 ceose ag is : 103 10 102% Mr 12 
ta ‘ 33 7 
aneiics Seat Sia 1 | | as | hee ie| peat 
ance lig) 22 ll’2| 13%Jan 3| 10Feb 3 
oo peeennoenitoanigen * 754 | 76% bS 1 8l'Jan 6 73 vee 3 
1 Car & Foundry .. + 36 6: 72% Jan 3/| 56% Feb 
American Car& Foundry ..| 634% | 60% 72% 6 8 
do pre sake eatenneneesvorets {120 coreee | ceceee 120 Mr 9/115 Feb 7 
American Coal .............. +4 eouser | <a S63, | ctgattegtotg | ee ae 
American Cotton Oil........ 8% 69% | 66% | 69% Mr 1 ay, Feb 8 
EP MER derctncmncccsboccéessy BEE | Seeens Ff cocses 
American District Tel...... * 10 | eeneee | -+---- eewceccccceces | nonce eeceeeeee 
American Express .......... *285 st iw ¥ wy = : wid | 9 a Bae 
ADT ee ee | ate | 40"| gt] aiegen 3] 3h Feb 3 
0 pre Ee eee ee ee yr > "LL. 2 ; 6 » . ‘ 
American Ice Securities -... 26 %4 ise | a 4 — - Ste he ; 
a inenrnper wesenne an <9 *| 39% | 38% 46% Jan 3| 34%Feb 8 
American Locomotive initial 51% Ay the yt A toe 3 Rr thas : 
2 ae ‘ . | 2 o J i 0 
a ee ot | oe’ saul of Eola 
Oo np ~ Satta dnguiecet +; ~ahaes : 4 | ’ a ** . 1 
gmalien Smelters pref B ..|* he | Ses “4 2 20 bs : oom 4 - 
“a ona oeshiome eget: 107% (10348 | 107) | 112% Jan 3 | 104.9 Feb 7 
a ‘: | Sp poowes | cczsz- | "WS ME 8 | “9S N San 13 
O prel.............--.-.... v | ean? | Raz ‘ 4 e 
Amer Steel Foundries...... 59% |  : | 126 8 .. a 28 Arh. — 
“ie ueet, so reli ere «12219 | 123% | 12342 | 124 7 Pep 2s 119% Feb 10 
American Tel & Cable... .--- © TO | ------ | wna nee 77 Feb 5 Mr 7 
American Tel & Tel ........ 14u% | 142, = 143% Feb 24 1344 Fe Feb b 3 
American Tob pref new ....| | 9642 | 3921 3741 392 +p a1 sf Ae 
eo0—3 cheyenne “101 103% | 10342 | 104 * Mr 7| 99 Jan 25 
PELSRO + FRPOCSS* OFS BHOR | *) ~ A + ape a 
Anaconda Copper ........... 49 4943 | 45% of Jan 5 Feb 3° 
“a a ee | el Se | Bae 3 | eee 
Ass’ d Merchants ‘Ast pref ..| ..-... | ------ oo 110 “Jan 15 | 110 "Jan 15 
do 2d pref -----.-.--..-....| sa--5- 56 | 114% | i5ait 3 aseers | sicnsensccoons 
i 1 eee eee 105 104 Jan 10 | 1094 Fev 5 
asientie Guest Liner7 7" 132) | 132%2 | 132 | 1374 Jan 5 | 1z3_Feb 8 
Baltimore é Pe nenceasiied ilis Moae | ‘gon 119% Jan 8 103% yeb 7 
O pret..................... , ng) See = 
7 ~ “eae SRE ORT ; - sees | eeeees 349 Jan 5 3 Jan 26 
SOD CUBE. on cccccccncccces 0 mgepee | Serres | .accenessence | srereetneneee . 
Bethlehem _ ees 3u% 31%) 31 34 gan 3 26% Feb 
Oe ae EOP SPOOF enen v “4 -. i eg = e oS 
pooslien Rapid Transit. . 7733 | 73% | 75%) 80% Jan : Tt pNed g 
Brook nm Union Gas........ 50 ay we be 1644 Jan : 13% Feb 10 
Brunswick Ter, & Ry. Sec..|* 13% 84 Jap oS | att ae ae 
Buffalo, Rochester & Pitts.. * 97 oni hes <= —_ 4b B44 
8 cay: SE tg Te Sra Ste 35 Feb19| 26 Feb 23 
Butalo & Si peccenentaane * 301, | 32 30% | 33 Jan 4| 30% Feb 8 
areca 2 Ue I ecsos- | conver |S 4| 67 Febll 
cunee Sonthern fe Saetteens4: * ~* 17y¥% 178%e 183 % — 14 | 176% Fev 38 
Canadian Pacific ............ 179 3 oe | so © 
Central & S Am Tel ........ es "ate | “ee 7. ~_ : 3510 Fen : 
do Profane tcc. c-222217}-107% | 107% | 106% | 109 Mr. | 10% Feb q 
Central R Roi New Jersey..| 290 290 =| 290 312 Jan 7/290 Feb : 
Cheasapeake & Olio ........ 37 53% | 362 aoe Jan 3 ie : 
ey Rape ge 54 a6 o6 wJan 3 5 ev { 
| Pe FR Se Pee Ree ee pentane 
Chicago, Bur & Quincy ..... M.S shone @ alee 8 ect scence | cendebieelinnss 
licago & inois pref ...| -.---- | -<:--- | -zese- | ..-sce-eeeee- eee 
Chic reat Western new. 29% | 31 + 36% Jan . “7 ao : 
Go pref new............... 55 o7 64's dan S . ; 
- ~ al : 3d pela bnchieesll Sbtes. | Sennen | Gannee 3 an : 
i wg TT BES a ok ee mre eee 
Cifengo, Mil & St Paui..... L4$%e ios +t 156% Jen + fe Mr 4 
FE eee ee ee 594g v ve : f 
chicago & Northwestern... 1,154 154% | 153% 182% Jan Jan 3 ere 7 
$555 Se Seeobheenonde es 2U00 ccccee eeeces J 
Chicago, st P,M &Omaha.. 1,150 ecccee | coccee 162% Feb 23 145 Janlg 
CSR RUREKAc DéOneems hae *IDD | --++-- SGGG0' T _cadcctenseesee 1 Sebusbes crete 
Chicago Term BURMD cnccccecl coccce | cocces | cosese 4 Jan 7 2 Jan3l 
Oo go TMP eeeereercesasee] Soeerce aa” a oe SOP SePGSSS FF SHO8B8 Se age 
Chicago Union Traction..__ i se 116 19% RY : Tyreb ' 
lev, Cin, Chi & St 022222277 88% | 90 | 85 | 924 Mr 18 Jan 20 
“a : * eetsadcntemapooese: "Soe senses | sevens 104 Jan 15 | 100% Feb 4 
Cleveland & Pittsburg Were: ‘171 tarot | tapser | enneceseee-e: | ecnseees- noes . 
olorado Fuel & Iron ..._.. 40 A 7° bo Jan é A ited a q 
co eae tisamibans Soest oo 62 62 65% Feb25| 544 Feb 8 
anette & TB | cwccce | cocese “3 Mr 4 80 Jan 20 
do op = shemeanpaeoneter 3 Kenih E bgieane $1 Jan 6] 79% Mr 15 
pe & Ht € Coal & cients * a3% 16 132| 92%yJan 4/ 12%Jan 27 
onsolidated Coal. . seikecieie weeee- | -e-0-- | 2 weeeeree -- | ntseetessseees 
Consolidated Gas............ 44 145% 144 160% Jan 3 13 ~~ \ 
Corn Poetects Retining Gs 174, - 8 le fo : Site Pon : 
. +. < 
Grex Carpet Go 2 Bo |e. | ON] Beh eRe | Mr 17 
Delaware & Hudson......__ *174 17532 174% 135 Jan »3 = 19 Feb R.. 
Delaware, Lack & Western .|*396 620 619 620 Mr 21 90 we : 
Denver & Kio Grande ..... 41 42% 4) 52 Jan 3 36 wb 8 
Py _ EATS 79¥,| 80%) 79%! w4 Jan 3| 76%Feb 38 
ES SS ae Cieting Tied Teeiteaeted Beet Picea a 
Detroit Edison Co....... ._| ...... CS, gn hoe cprrgeesaes | case —— 
Detroit United Railway ....|* 63 os woos sy 66 Jap 22 6 ae : 
Distillers Securities... * B24 33 "@ 3348 36% Jan 10 27 Fe ‘ 
—- SS & done icles we Saami ~ 3 15 rt — : = _— : 
O pref. r/o OF <4 . o 
Reece veneer Oot Bl -sie | “aoe | Hanes! BES f 
PPiteaddetebishehecbeae' «oe q 4 : . « ‘ 4 o 
do lat pref....... -....... | SP St) Seer 8 saa wep : 
= oReeeieguss * 38 39 38 42 c =i eee 
—. ¢ Terre Haute ...... * 56 a, poeinn aS Jan 14 58 | gan 14 
as el seit ui tin ld tanita em en .* 8 cmeaiietnie nuh eetnlie s é < Pe > ‘ 
Federal Minis & Smelting! ...... 40 40 60 Mr 9 40 Mr 22 
Oo pref. son athe aloe . 70 71% 70 88 Jan 3 70 Mr 21 
t yogeny I I pee: lec TREE OG TE ER Rit aN, Tie el ie 
0 pre ~Se eee eeeereeveseaecee! eseeese | ****** | seeee0 Ap hc na nde ale gh 4 Oe es eee 
General Chemica! ........__. ee Roe pacer 109%4 Feb 16 94 Jan 20 
do pref..................... 103 | 103) | 103) | 107° Mr 18/103 Jan 4 
Granby Consel” sidainelseiinaiivel 163 | 1544 | 153 100% gan S qth. Fob (! 
ran En SR, ies, ; 2 i : 
Great Northern pref........| 135% | 136% | 135 143% Jan 3 130% Jan 19 
Great Northern Ore ctfs.._. Gig | 69% | bb S8O0lg Jan 4 634 Fed 8 
HB Clatine es nama cerhcay| Sri, ES 116i Jan 7 re 
do 1st pref.. pahcinatied satuuy, T seewss | eosees 965% Jan 7| 96 Jan 5 


do 2d pref 









































Jeek, Year. 
STOCKS Last wae 
i d Sale 
Continued. Thars,| High | Low High Low 
5 5 31} 88% Jan 20 
Havana Electric Railway ..|* 90 bende eed 96 ao e445 Jan 25 
nd a Ee games 5 1133 | 125  |133 Mr 21/102 Fe 
Hocking Valley ............. 96% | 97'9| 9648| 97% Mr 18| 86 Feb 7 
Hombetake Mining 2.22.2... 86 | oon ig | S82 Fee 2 | Bt gan 2 
ee 7 
Llinois a ienihencnisions 141% |-141% — os. —- Br sdl: Beene orden the 
oO leased lines. ...........- “90°” CSN CT Limca tMg: pertinent 
tngersoll Bande... SG Peeves Geer esenenarenncs foanie's sane 
snark. Matronaliten. é 2 ‘ an 1l e 
Inserborounh.- Metropolitan. = " ae as ots 12| a54eFeb 3 
peceetemssrecmscocons 90 | 92%] 90 |125%Jan10| 83's8Feb 8 
International Harvester .. #191 1214 | 1214 | 129 Jan 4|120 Feb17 
onal Mere Marine. * “6'g| 63 6 7igJan 5 eb 3 
International Mere Marine.| 20 2] 209 | 24% Jan 5| 18%Feb 3 
the 13 139| 12%] 16 Jan 3] 12%Feb 4 
International BEET .ccccces 51 53 51 6l4Jan 3| 51 Mr 23 
bine nay gees ia eine Miata Cietinemn Gite Einteinent eat 
«International Power Co ...| ------ . "ase hose 4% jan 7| 430¥Feb 7 
International Steam Pump -| eo. aol — oon Jan17| 82%Feb 7 
4, cheer enppgpembmagassan « 931, | 24% | 24° | 30 Jan 3| 19 Feb 8 
Towa Central ........-.------ * 43 45 44 54% Jan 3| 39 Feb 9 
Serenmitaneaeniess~ntey © 65 67 | 65 67 Mr 21| 52 Febls 
ee ee wean td week. «76 | 73 | 77 | 80 Feb18| 77 Mr 23 
Kansas City, risa M pict. 37 381g 364%] 44%Jan 3| 3%%Feb 8 
~~ * ed Southern .-....| | ee 71 Jan 4 67. Jan 25 
Oh Sar oo ae etme ee eee ey Ty 9 Jan 4 744Feb 1 
Keokuk & Des Moines.....- — 41 Mr 9 Mr 
mt a ara eae aa SE oe eae aa Mi is 
Knickerbocker Ice. .........| ------ ne 77 ‘Si Mr 3 77 r 
2S oe oe “as 7 97 Feb 4 
Laclede Gas ..22.220002007. 1008 | 100% | 100% | 1164 Jan 10) 97 Feb 4 
do pref.............-------- » 7 "30k, | 991, | 253; Jan 6! 20 Feb 3 
Lake Er Erie & Western....... . z3 2243) 22% goat = 3| 55 Feb 8 
( 0 pre a —_ were, PUR Ra Lee aR te Tal 
—_— shore RQERRPOMNONREES ye pace “i... | 69. Jan 5 | 62" Feb 
Long Island ............-..-. > oe oe or ag 593 5 |14l1%Feb ; 
Louisville & Nashville --... ere eS | oe | eities §| 88 Jani? 
ae oy | Companies ......... a7 4 77 i 7% Janl0| 76 Febl0o 
Pet ...---.---..-----000 ~ - 3y|} 3%4/| BaMr 23] 3 Jan25 
Manhattan Boagh.. 2.22. #136 | 13748 | 137 1139 Mr 8/134 Feb 
Manhattan Eievated........ si 61g ‘ -. tential 1 ie 2 
‘Metropolitan Street Ry....)7 19 | ------ | ------ | “9 Sami’) io MS 
Michigan Central ........... sini ‘peseuaes tmecagh temmansaecss? Free tin sens men 
ar — State Telep ...... cons oe of eens feb et Gait erate 8 3 
Inape coverouonenccoss * 9s 5; "35°" | (538 Jan 4] 35° Mr 2: 
Minn & Siiauis aaa =. 41% | 395 +4 scan Os 7) Mr 16 
ermenageetenrscomnees » | 144° | 140 5 Mr 3| 130% Jan 
a’ ~<a eeaempoonnnee: «1991155 | 1340] 1380Mr 2 150 Jan 20 
O prer.........  —~geemes: x Mt Genel Datnde: 23,Jan 3/ 9 re 
oo Se Seeees Bee,.-..-... * 89% | -a35| as | Biden &| 33° Feb 
Mi issouri, Kansas & Texas..|, 42% | *0™% |) *° 74% Jan 5| 69 Jan 25 
Puecamipssineesnoneses 397% | 70 | 9%] 73 9| 654Feb 3 
Missouri bd “g 183 Mr 8/183 Mr 8 
Morris & Hasex -.--...-----.| o:-° | -***** -..--. | 139 Jan 8/130 Jan 25 
Nea ice ee) iio | 110° | ito” | 115 Jan 5|101 Feb 4 
Nationa! Biscuit Co......... cas o3 |i23 | 198: Janl7|121 Feb23 
—_—_ 2ilg| 21%] 21 | 282Jan 3] 20%Feb 8 
National Enameling........ 30 7 we. 969 Jan 18 904 Feb : 
w= + acccecccccs coc "343; 9%,Jan 4| 74 Fe 
National Lead Co......-..-. 1197.2 | 10785 | 107% | 110 Jan 17 | 107 Jan 20 
“\ __ Sees 7 4 + 21°60 Feb: 
. EK —s e OF Sane Eat pees 38 " 28° 27% D3 a 4 20 | 24% Jan .° 
2d pref... -.....---00 ‘ 24Feb16| 524s Feb16 
New Central Coal ------.-.. - 30 | -us- | so | Bogan 3| 92 Feb 8 
io; a 331 | 125% | 123%] 128 Mr 9| 114% Feb 3 
New York Central .......... e 239 6 65%Jan 4 577° Feb 3 
New York, Chi & St Louis. . m 59 ee ee ee 1093, Jan 21 109% Jan 21 
do 1st pref ...........-.... “» $B hppscen boven: 98 Janl9¥| 37 Mr 18 
_§ 5 _ Seereenengoeyens: —  Bienad Greeeed Bee Me tind Ftd Sn 
“— — Doek........-.-.. 3 retina Deena “y 86 Mr 18} 83 Jan 28 
do pref... -...-----------0-.|* 85 | ---000 | s-nee- | OO MAE AS 
New York, oo ee es ae . 163° Mr 14 | 15415 Jan 19 
N Y,N H & Hartford... .. 15848 ert oes nn Jem 6 | 63u Be 3 
N Y, Ontario & Western....| 45 108% | 103% | 108% Mr 21 5 Jan 25 
Norfolk & Weste  wéutiensed tae “| 9l4Mr 16] 33 Feb 3 
—oe 717% | 78%| 774| 84 Jan 3/ 75 Feb 3 
North ‘American Giighi.|* 35° 364Jan17| 35 eb 1 
Northern Ohio ee oe a 3 | 131% Jan 
Northern Pacitic ....----.-- Béte | 135% | 133% | 145 Jan 9 | 1803 Jan 22 
Ontario Mining ............ * S19] owesee | zneeee . 12 7” Fe 
Pac = C  Repmeeemeens Ry 1ll 1ll 118 oo se a ’ - 
do 1st pref..........-.-.--. Se Fee far jan 3/105 Feb 
08 DE Mian oo onecenn wens news ~ Oe 4b wk 3 23 Feb 3 
Pacific Mail a iateaaataaiar ss: 4: 38 ly $e 46Jan 4 33 Jan 26 
Pacific x ay & Tel........... * Ode 9% 98 98 Mr 22/| vd Jan 7 
2 ee ea oe 36 37% | 135%] 138%Mr 9 | 129% Feb 
Peoples Gass Chicago... | 141 | Hoa | 1oo% | 116% Jan 3 | 1oB% Feb 3 
eople’s Gas, Chicago....... : 18% Feb : 
Peoria & Hastern............ * 20 | ------ | +e--- ee, ee 
Phelps, Dodge D .nccccce] soooee | =f. -= | seesee 97 Feb 3 
Philadelphia Co... 101 | 101 | 101 10644 Jan 8 aa 
Philadelphia Rapid Trans ..| ...... | .----- < «wos eit as ons 
gh! > eteenngpecnanpnansenies: 98 | ee | tsa] ile Mr 1| 114 Mr 10 
do OL. - ---- 222 2-eneneonee 120 > i 21k 27%, Jan 5 18%4 Feb 7 
— mn * “* . sire 85 Jan 3} 6G62Feb 38 
OP BE vesrtasewece-sssesed Ee. fi eessss fecnsee | ES OS) ee 
Pittsburg, Ft Wayne & Chi *164%4 | ----.- 00 | cevccsccsscce 3| 35y Rep 3 
Pressed Steel Car .........-- A 4%} 43 10745 4 5 | 100g Feb 13 
EEE Tenraccces ccoscadenscanes 11,1104 | 191% feb 11 | 188 Jan 1: 
a. a, eases 19143/ 194 | 191% 3% Jan 12 23 Feb 9 
Quicksilver oO9O5S092480+S880 2% ee are 44g Jan 6 32 Jan 27 
do pee ccese mene Gide mcad Sanpind To ttnesic: Mee Pinta : 
R R Sec [linois Cen ctfs .. | ...... | ..---- as 4 “ener an 3| 35 Feb 
Railway Steel Springs ..... 43% m 138 ee _ 17/101 Feb 2 
PPS? ~Bi a occstenensnnaaes + 169% | 166% | 172% Febls | 154 Jan2 
| Reading -...-.....-.---++-+-- 8% 2 . ¥3lo Feb17| 90% Feb 7 
| do Ist pref .............--. m1 103. | 103 | 110eJan 3] 99 4 Jan 20 
do 2d pref ......-----..--. 102 39 38% 45% Jan 3 33%Feb 38 
Republe Iron & Steel...... * 3844] | Te 1004 | 104% Jan 3| 93%Keb 9 
BP PERE. - -aaerccnccnecneesn- =~ “493 46%, | S7%Jan 3/| 33% Jan 20 
Rock Island..............+.. 4 >* 91g 92 Mr 19 Jan 25 
OTL TS * 9O ee ee ee ee ee, 
Rome, bye gS aan | oeee/*122 paeitih Guivinenmenenenrtnels Kenge pannerithel 
| Rubber Goods | ee ee ee cecoccccoos li 33° Feb 3 
| Rutland pref .............. J ae ene oe io% San os | 30 Feb 4 
| St Joseph & Grand Island..| ...... sa “se°" | Ba Janie] 50 Feb 7 
- sy ny RAP Ree OARREORE Sesene ses wes 40 Feb28| 38 Feb 21 
CO 20 Pret ----------- ----.| -- a 2 ae “OL. | TOte 732 Jan 6 68 Feb ¢ 
Fran 1st _ 69 704, 70%) ¢ . - 
ae poke - 53 54%] 53y] 60 one Ratt 
StL&SF, hg E Ietfs - ~~ ia sowese | cccces | csonscecons Feb 23 
EE er nennncresnes a Ve Feb 1! | 116% Feb 11 
SP Oe Seerrseczerewerroe | ong sv | -ugic | “dau | Senden 3| 34u¥eb 8 
ar --9~~“iameanlanemiene beses ayat 7318 731 77% Jan 3| 69% Feb i 
0 pre ee ee ne ~ es q ‘ 15$ Mr ) 
Seare- Roebuck ssoiemaniactinigieini *160 | 162 | 161 fe 7 121% Mr : 
Linstespestgedssseeed eusere | copes: | @ 226 So Jan : 1g Feb 
| Sloss shet Steel & Lron Co.. oT 18% | 78 ise Feb : ate * a 00 
| doP Se oe 85 Janls/| 8142. Jan 25 
| Somth Ports Rico Sugar ....* 83 avenge sg 114. Mr 17 | Ml) Mr : 
| ge Bent =. 4 eccseonnaces ‘Sr oa. | oak 119% Feb 
Southern Pacific scape sions | = 1235 = a jen & 3 | 25% Feb 7 
outhern Railway .......... 2: 19 - 4 
: re aa ei ; Sie 66% | 64%2| 75 wena SP . Fe 
Southern R’y BZ SB | ------ opnese | oc ozerezccens, a af 
| Tennessee Copper.........- * 32 40% Jan 3 30's F 





3318 








3242 
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STOCKS 


Continued. 





tN pe agg Peoria & Western. . 
ledo Railways & Light... 
Toledo, St. Louis & Western 


do pret 
Twin City Rapid ane tine 
Onion Bag & Paper Co .... 





| ETE Gre 
United 5 ay Mfg. pf....-- 
es ry eels 


0s 
Us Realty ¢ & Improvement 


U S Reduc & Refining...... ‘ 


Yandalte led that iain 
Va-Car Chamicai ey re 
ae SE 

Va Iron, Coal & Coke ....... 
Vulcan Detinning hk ienisabens 
St ncnapetcbehdeasebsods 
be - oye eC Be eee Pore ee ee 


TEESE 

Welle Farno Express ....... 

Waeeee Maryland ........-. 
0 


W U Telegrapn ............. 
Westinghouse E & M...-...-. 


o 1st pre 
heeling & L E ............ 




















ls REESE See 
Wisconsin Central .........-. 


lo 1st BE tteetsss ere saners * 




















Year 
High Low 

36% Jan 3 26% Feb 8 
9 Mr 9 83 Feb 38 
19g Jan 7 6 Mr 10 
15% Jan 12 10g Feb 3 
54% Jan 4 42 Feb 8 
72'4 Jan 4 62%Feb 4 
117" Jan 3/111 Jan 25 
145 Jan 3/145 Jan 3 
13'4 Jan 8 8% Jan 25 
73 Janl3 69 Feb 1 
204% Jan 3 1% ly Feb 3 
103% Jan 7 Feb 3 
109, Jan 19 1093, Feb 5 
122 Jan 3/| 11749 Mr 23 
113%Jan 3 | 108% Mr 1 
42%4Jan 3 33 Jan 25 
72% Jan 8/| 564% Jan 25 
32 Jan 3 23 Feb 3 
84 Jan 10 76 Feb 8 
145 Jan10/;112 Jan 4 
S4'eJan 4 72 Feb 38 
11 Janil4 642 Mr 15 
29'.Jan 3 os Ee lO 
52'y3 Jan 3 35 Feb 7 
116'9 Jan 10/108 Feb 7 
x Jan 76 Feb 7 
91 Jan 3 75 Feb 8 
125%Jan 3/116%Feb 7 
bO4Jan 6 | 42% Feb 38 
614g Mr 22 4 Feb 3 
1294 Jan : 121 Febll 

73 «Jan 62 Feb 
20 Jan o4 15 Feb 4 
Jan 7 } Feb 4 
27% Jan 3 18% Feb 3 
61 Jan 3/| 39%Feb 8 
in6) Janl7|152 Feb 8 
544g Mr 12 45 Feb 8 
52%Jan19| 50% Jan13 

7842Mr 4 69 Feb 
S2yvan 3 62 Feb 38 
O Feb24/|120 Jan 25 

10 Jan 3 56 Jan. 
23 Jan 3 9 Jan3l 

13y Jan 3 514 Jan 
} r @ 45% Febl4 





+Unlistea. No sale« 


ACTIVE BONDS. 








ACTIVE BONDS. 





Adams Express 48s 


Albany & Susquehanna 34s) * 


Allis Chalmers 5s 


erican Ag. Chem. 5s..... 1 


Cotton Oil 4498.. 
Hide & Lea. 6s.. 







Tel & Tel con 4s. 


ee 
ore ee ee ee ee~ 


eee ee 


doL& N I dicieihneeehs 
Baltimore & Ohio prior 344s 

do general 48 .............. 

do P, LE & W V 4s...... 

do Southwest Div 3 98.. 
Bethiehem Steel 5s ......... 
Brooklyn Rap Tran ref 4s... 
Brooklyn Rapid Transit 5s . 
Brooklyn Union El ist 5s . 
Brooklyn Union Gas 5s ..... 
Butt, koch & Pitts gen 5s.. 
Canada South lst ext. 6s . 

do 2d 5s 





eee ee ee ee 


Central of Georgia con 5s...|* 


Centra! Leather 5s 


Central of New Jerseygn 5s 


Centra! Pacitic lst 4s 
Ches & Ohio _ 5s 
do general 4, 


eee ee ee ee eee 


do general. refunding 5s .. % = 


Chic — Alton 
a 3 


“Bae OR OT +5 
do ill div ‘Rip 


Chi & East Lilinois con 5s ..|* 


Chicago & Erie 1st 5s....... 

Chi, Ind & Louisv ref tes 
do refunding 5s. 

Chi, Min & St Paul gD 48... 
do terminal 5s 


chi. & Northwest gn mock 
do extended 4 

Chi, R1 & Pacine Col 58. 
do I lottaiie : < gigas 
do collateral trust 48 
do refunding 48. ........... 

Chi, St Paul, &O0O68s.... 


gD 

do St Louis Div 4s 
Co) [nudustrial 5s ..... 
Co! Midland lst 4s 


Den & K G con 48 
do lat & ref 5s 
Distillers Seenetice 58 
E 1, V & G con 5s. 
do’ Div isioual 58 


48 
ed e & T H 1st gen 5s. 


W & DC 1st 6s 














Ice Securities 6s.|* 

















Vea 

High Low 
9342 Mr 24 2 Feb 3 
100g Jan 7. ¥54eMr 1Y 
847, Jan 7 Mr 24 
103 Yep 15 1014 Jan 25 
98 Jan 3 961, Jan 19 
<~ Jan 4/100, Keb ¥ 
Mr 23 70 Feb 2 
106 Feb 24 101 Feb 3 

35% Feb 1s 644 Jan 

109%g Mr li 104% Feb 16 
8343Mr 1! 77 Febls 
| 944 Jan 3/ Y2 Jan 25 
101 Janil2 99%Mr 24 
94%, Jan 14 939 Mr 23 
123%, Jan 3} 115%Mr 23 
123%Jan 3,114 Feb 4 
96,Mr 3 93% Jan 15 
95% Jan : Yl44 Jan 25 
¥27, Jan i Feb & 
100% Jan 23 ¥8% Jan 22 
93 Jan12 91% Mr 23 
Yl Feblil 9048 Jan 6 
39 Janlsd 367%, Feb lu 
S37 Jan 3 82 Fev 3 
1047 Jan 7} 103% Mr 11 
lu3 J 8 | 10153 Jan 26 

107% Jan12|);107 J 
1144 Feb 7/|113% Feb 7 
1055, mr 15 | 104%Jan 4 
101% Jan 3 | 10142 Jan 12 
109 Jan 103%Mr 11 
101% Mr 14 95% Feb1ll 
125% Feb lv | 1244, Jan 10 

97%, Feb lo 97 Jan 
114%, Feb 3 | 113— Mr 24 
103% Feb 21 | 102 Feb10 
10542 Jan 6 | 103% Jap 31 
77 Jan 23 74 Feb26 
75> Jan 5 72% Mr 17 
100 Jan 93 Mr 23 
974s Jan 21 ¥5% Mr 24 

8914 Jan 1 S744 Mr 
1005, Jan12|} 9y Mr 23 
100 %4 Jap 17 Mr 22 
113 Jan 5/;112 Feb 5 
1156 Feb26 |} 112%Mr 24 
294 Feb 15 Zo Feb lu 
100% Jan 3 99% Mr 21 
103% Fevbl1id | 103 van 3 
93% Jan 12 92% Mr 21 
108% Jan 5/;108 Feb 3 
89% Jan 24 87% Mr 23 
101 Jan1l2 9Y¥% Jan 6 
10242 Jan 29 | 102%Jan 3 
93Jan 4 9043 Mr 23 
83% Jan 3 7elg Feb 3 

¥1l%Jan 7 Fe 
1274, Jan 3 | 126% Feb23 
96%, Jan 5 947, Jan 31 
95% Mr 4 94 Jan 21 
$244 Jan 1U0 7elg Feb 7 
sl%Jan 6 77 Mr 21 
97%, Feb1l 9648 Jan 3 

499 Feble 97%, Jan 
8344 Feb 1» 76%Feb 4 
102 Jan 3 99%, Jap 23 
97% Mr 7 95% Jan 6 
94~ J 92%, Feb 3&8 
74’g Jan 3 Feb 1 
114% Jan 22 | 112%, Mr 15 
110 Jan20/;}110 Jan2 
S7y Jan 4 84 Feb 7 
76% Jan 5 74 Feb 3 
*3 Mr 8 75 Feb & 

7 .Mr 9 3 Fe 
86% Jan 21 844. Mr 16 
101 Feb24;101 Feb24 
114 Jani13 | 112% Jan 24 








} 
Last 


























ACTIVE BONDS 
Continued. oats 
Thurs 
Ft W & Rio Grande 1st 48../ .--.-- 
General Elec deb 58......... 140 
B & Western deb B ...... 164 
Hocking Valley 4498....-...-. *102% 
H & T Cen gen 48........... 4 
Illinois Cen 48, 1952 ...-..... *100 
ET do nncnipanmeen * 993%, 
GE svete nannpisctiines 98% 
Int Mer Marine 4498........ * 674 
Inter-Metropolitan 4498..... 815g 
Interborough K T 5s.....-... 102% 
International Paper ts...... *103% 
do conv 58 .. 84 
Internat’| Steam Pump 5s..| 95% 
lowa Coneral 3 ee *105% 
CO ar a aes 77% 
Kansas City, FtS & Mem 4s} 80% 
Kansas City Southern 3s...| 73% 
do LAE epee rceaaas 102 
kawanna Steel 5s ....... 93 
Laclede Gas 58.............. *1027%, 
Lake Erie & & Western lat 5s/*11 
do 2d LS ETERS Zee 
Lake S ee * 914g 
do debs x yh on 928 Raa pret 933 
do — g 48, 1931.......... * 93 
Long Island Unified 4s ..... 93% 
SE TP nccnesccadoseon 97 
[fT a ETE * 97% 
Louisv'le & a | Unified 4s} V8 
Manhattan * 96% 
do tax ~“*e#@eeeee0e 0888 al 
Met Street RY i tr rec..... * 7619 
Mex Cen con ES 
Minneapolis & st L con 5s || -.---- 
do lat & ref 4s8............. 79% 
Missouri, Kan é Tex lst4s} 99% 
init catacbadimeuh 864g 
do ext Ny EN ee *102 
TTT eniccmntanteannaaiiin wamede 
do sinking i fund 4498 ...... 894g 
do T o ..1*104 4 
ssanibane ‘pacitie ‘trust 5s .../*101 
do collateral 53............ 102 
Neale SERFS <iaee 
Mobiie & Ohio gen 48....... * 83% 
Nassau Elec 4s. * 73 
Nat’) —~ of. Mex pr lien4igs| 95 
GRE cisédn 2stteannoune 92's 
N, te ‘Lois con Si ia *11U0% 
N ’Y Air Brake con 68 ...... *109 
New York Central gen d¥-| «0 
do deb 48, 1934-.........-... * 94 
uo Lake Shore coi 3%48....| &1 
do M C Cullateral 3498.....] ------ 
N Y,C & St Louis 48 ....... * 99 
NYG,EL,H & Diteniccs 84 
du collateral tr 5s ......... *102% 
N Y,N H &H conv deb 6s} 134% 
du conv 3498 ..........-.-- 01%. 
N Y, Ont & Westref 4s8..... 9742 
Norfolk & Western con 4s .| 994s 
dy divisional lst lien 4s...|/* 92 
CF a ree 106 
do Poca, C & U joint 4s ...|* 894 
Northern Pacific prior 4s ...| 100% 
do generas 3s ............-- 72% 
Oregon Ky d& Nav 48 .......] .----- 
Oregou Short Line lst s...|*115% 
ic eccccasdnasces: *113 
CT ee bannendateninwneded 44 
Pacitic Coast 1st 58 .......-- * 99 
Pacific Tel & Tel 5s......... v84g 
Peounsyivania con 48, 1942" .| 104 
do conv 349s, 1912 ........ *1U0%, 
do conv 3498, 1915 ........ 97 
Peoria & 3} I iciicae om cians * 93 
EEE Se * 64 
Pere Marquette ref4s. ....|* 74% 
Hallway — springs 58...|« 97 
Keading i ccacnecesoess 985% 
du Jereas Cen col 48 ......| ------ 
Rep Lron @& Steel 58......... *104 
Rio Grande W 4s.......-... |* 9242 
ES” EEE 83144 
St Jo & & 1si lat a * 92 
St 4 d& Iron M 5s........-.- 10942 
I ie ncniatiaiiednen ds * 8512 
du Kiver $ —— Div 4s.. |* 854 
Sst L&S F KRRref 4s....... * BU% 
du general 5s ........-...- #9 
StL & Soutliw est lsts...... * O9uv'y 
Gd SE MROEEO oc conccecesece: * 801g 
Gp BEES GS scones condeecs- 84g 
St Paul, MM = M con 4198 .../*105 
do Muntana ext 48........ \* 97% 
San Antonio & A P 48...... * 87% 
ey Air Line 58 ...... 00 
POLE ESEE LE LILES £3 * 83g 
So Pacitic OG8- Gis. cocénecawude v5 
Gi anicctcandseciinnte 91 
ST an, cs cdamieeniawel 102 ‘8 
Southern Kailway 5s .....-.. 10744 
do dev & gen 4s.. 78% 
du M & wv wol 48........... * 39 
do st Louis Division 4s...) .....- 
Tennessee Coal & Llron gen’!| 102 
Term Ass'n St L ref 4s. ..-.. * O7% 
Texas Pacitic ls. 5s8......... ‘lil 
Third Ave 4s, T K ctfs std |* 64% 
—— .. Louis & W 3i98 .|\* 90 
Unders’ d a 44 Serna * 85 
Union Pacific lst 4s8.......-.. luvs, 
Union Pacific con 48 ........ 109 
do lst & ref 4e8.........<.<. ¥7 
United Kys San Fran 4s....|* 70 
U 8 Leather 6s............. 104% 
US Kealty & Imp Bee 90 
Us Red'n & Kel ts.......- 901, 
Us ee SS Ae 109 %@ 
US S8t ee 105 
Va-Car Chemical Ist 5 Ses c< 99%. 
Wabash_ lat 38. .... 110% 
Gab We icakbacc dnlichiwena<s4 *101 
dew Ref d@ ext 45 ........... 725, 
Wiuabasl-ritis Term lattrr.* 417%, 
Wabash-Pitts Term 2d trr . 515 
Weot Maryland 4s .......... BEY 
West N. Y & P lst 5s ..... *1)0 
West Union col tr 58. ...... * 9Y 
do KR E & ref 4498 .........| 96 
do conv oa anne ere *102 
Weat Shore 4s8............... 101% 
Weukinahuuas El & Mig 58.| 91% 
Wheeling & L E con 4s..... \* 84 
Wisconsin Central s.. ... * 94% 











br BO 


nr 
Pr OTWod 


























386 Jan 28 


138 Feb 8 


991g Feb28 


Feb 
¥Y¥'y Jan 25 


77's Feb 3&8 
105% Mr 10 
93 Jan 5 
36% Feb 10 
99% Feb 3 


7 M 4 
10442 Feb 23 
39 Jan 7 
8% Janl2 
lu242 Feb 15 
104 Jan 20 
97%, Jan 14 
ioot Mr * 


93% Jan 15 





*No Sales. 
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BANKING NEWS 


NEW NATIONAL BANES. 


Southern. 

MaRYLAND, Clear Springs.—Clear Springs 
National Bank (9699). Capital $25,000. Elwood 
McLaughlin, president; Wm. W. Seibert, Wm. 
F. Snyder and Newton E. Funkhouser, vice- 
presidents; Geo. T. Prather, cashier. 
Western. 

ILL NoIs, Cowden.-—First National Bank (9700). 
Capital $25,000. J. W. Conrad, president; Jas. 
C. Hodson, vice-president; B. E. Prater, cashier. 

MicHiIGaNn, Bronson.—People’s National Bank 


(9704). Capital $25,000. H. P. Mowry, presi- 
dent; P H. Gunsaullus, vice-president; A. D. 
Lindsay, cashier; C. J. Holmes, assistant 
cashier. 


Minnesota, Deerwood.—First National Bank 
(9703). Capital $25,000. Isaac Hazlett, presi- 
dent; C. W. Gardner and W. E. Parker, vice 
presidents; H. J. Ernster, cashier. 

OKLAHOMA, Muskogee. —American National 
Bank (9701). Capital $150,000. Geo. S. Frazier, 
president; Edgar John, Geo. A. Murphey and 
R. B. Beard, vice-presidents; Willard Jobn, 
cashier; John West, Jr, assistant cashier. 
Pacific. 

CALIFORNIA, Calexico. — Calexico National 
Bank (9705). Capital $25,000. F. Elcke, presi 
dent; A. T. Andrade, vice-president; Wm. 
Guntermann, cashier. 





APPLICATIONS APPROVED. 


Eastern. 

New JERSEY, Ridgefield Park. — First Na- 
tional Bank. Capital $50,000. Application 
filed by William A. Linn, Hackensack, N. J. 

New York, Olean.—Olean National Bank. 
Capital $100,000. Application filed by C. A 
Keener, Dubois, Pa. 


Western. 

Kansas, Caldwell.—Farmers & Merchants’ 
National Bank. Capital $30,000. Application 
filed by Fred. Conrow, Caldwell, Kan. 

Montana, Malta.—First National Bank. Cap- 
ital $25,000. Application filed by J. W. Arnot, 
Glasgow, Mont. 

Pacific. 

CALIFORNIA, San Leandro —First 
Bank. Capital $50,000. Correspondent 
of San Leandro. 


National 
Bank 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


astern. 

MaIngE, Hallowell.—Hallowell Trust & Bank- 
ing Co. Capital $100,000 Successor to the 
Haliowell National Bank and the Northern Na- 
tional Bank. 


Southern. 

ARKaAnsas, Nashville.—Planters’ Bank & 
Trust Co. Capital $100,000. Succeeds Planters’ 
Bank. 

FLORIDA, Daytona.—People’s State Bank. 
Capital $25,000. Organizing. 


Fioripa, Gainesville.—Florida Bank of 
Gainesville. Capital $50,000. J. J. Haymans, 
president. Organizing. 


Georgia, Atlanta.- Sixth Ward Bank. Capi- 
tal $25,000. William H. Hillyar, president ; 
Herbert L. Wiggs, vice president; William 
Mauldin, cashier. Applied for charter. 

Groreia, Jefferson. — Bank of Jackson 
County. Capital $25,000. Organizing. 

Groreia, Rising Fawn.—Bank of Rising 
Fawn. Organizing. 

SouTH CaROLINA, Euoree.—Bank of Enoree. 
Capital 250,000. J. Y. Bryson, president; T. 


R. De Shields and W. J. Fleming, vice-presi- 


dents; L. L. Ligon, cashier. 
TENNESSEE, Lenoir City.—People’s Bank. 
Capital $25,000. J. R. Browder, president; 














Louis Rochat, vice-president; S. P. Witt, 
cashier; R. B. Witt, assistant cashier. 

TENNESSEE, Sweetwater.—Trust & Savings 
Bank. Capital $25,000. J. A. Hardin, president; 
J. F. Seruggs, vice-president ; Chas. B. Pickel, 
cashier. 

TENNESSEE, Woodland Mills. —Farmers’ Bank. 
Capital $7,500. J. W. Alexander, president; 
Henry Wheeler, vice-president; J. E. Cox, 
cashier. 

Texas, Bay City.—First State Bank. Capital 
$55,000. V. L. LeTulle, president; E. L. Perry, 
acting vice-president ; Louis Le Tulle, cashier. 

Texas, Canyon City.—First State Bank. 
Capital $10,000. J. H. Holland, president; J. P. 
Windler, cashier. Organizing. 

Texas, Garrison.—First State Bank. Capital 
$25,000. C. R. Langston, president; D. M. 
McDuffie and J. F. Adams, vice-presidents ; 
J. W. Stalling, cashier. 

Vireinia, Danville.—Virginia State Bank. 
Capital $50,000. W. W. Williamson, president ; 
C. H. Hickey, vice-president ; J. M. Ley, cashier. 


Western. 
CoLorabo, Rifle.—Union State Bank. Capital 
$50,000. Incorporated. 


Kansas, Stuttgart —German State Bank. 
Capital $12,000. Al. Dougherty, president ; 
Martin Kistner, vice-president ; Henry Behnke, 
cashier. Organizing. 

Missouri, Longwood.—Bank of Longwood. 
Capital $10,000. R. M. Lower, president; Cle 
ment Jones, vice-president ; Ed.O’Brien,cashier. 

Wisconsin, Mishicott.—Mishicott State Bank. 
Capital $15,000. Ira Beyer, president; Aug. 
Rohde, vice-president; Herman Stehn, cashier 
Pacific. 

OREGON, Hubbard.—State Bank. 
$10,000. Incorporated. 


Capital 





CHANGE IN OFFICERS. 


Eastern. 

New YorE, Monroe.—Monroe National Bank. 
C. Arthur Brooks is cashier. 

PENNSYLVANIA, Hickory.—Farmers’ National 
Bank. B. O. Elder is vice-president; H. W. 
Denny. cashier. 


Svuthern 

ALABAMA, Hartford.—First National Bank. 
Fox Lightfoot is cashier. 

ALABAMA, Piedmont.—First National Bank. 
E. C. Harris is cashier. 

FLoripa, Graceville.—First National Bank. 
A. D. Cam, bell is count D. H. Morris, Jr., 
vice-president. 

MississiPpP1, McComb.—First National Bank. 
O. B. Quinn is vice-president; A. J. Evans, 
cashier. 

TENNESSEE, Fayetteville-—Farmers’ Bank & 
Trust Co. W. C. Sherrill is president. 

TENNESSEE, Tracy City.—First National Bank. 
R. B. Roberts is president; E. W. Holcomb, 
vice-president ; E. E. Finney, assistant cashier. 

Texas, Lampasas.—People’s National Bank. 
C. H. Wykes is vice-president; W. H. Browning, 
cashier ; Ed. Hocker, assistant cashier. 


Western. 

Kansas, Goff.—First National Bank. Geo. 
Calhoun is president; J. T. Buening, vice-presi- 
dent. 

Minnesota, Caledonia —First National Bank. 
H. J. Blexrud is president; Andrew O. Myhre, 
vice-president; P. Burtness, assistant cashier. 

Montana, Forsyth.—First National Bank. 
Freeman Philbrick is president; J. W. Sweet- 
ser, vice-president. 

NEBRASKA, Spencer.—First National Bank. 
F. W. Woods is president; L G. Kloke, cashier; 
U. S. Adams, assistant cashier. 

OKLAHOMA, Stigler.— American National 
Bank. W. H. Brown is president; Geo. A. 
Stocker, vice-president. 

Pacific. 

OREGON, Newberg—First National Bank. 
N. C. Christenson is vice-president ; L. C. Knee- 
shaw, cashier; W. A. King, assistant cashier. 








BODINE, SONS @ Co. 
BANKERS AND BILL BROKERS. 


Commercial 429 South Fourth Street 





Paper 

eT PHILADELPHIA. 
MISCELLANEOUS. 

Eastera. 


PENNSYLVANIA, Mifflin—People’s Bank(Priv. ) 
Succeeded by the People’s National Bank. 
Southern. 

ALABAMA, Attalla.—Attalla Bank. 
is to be $50,000. 

ALABAMA, Jackson.—First National Bank. 
To consolidate with the Planters’ Bank & 
Trust Co. 

ARKANSAS, Earl.—First National Bank. Re- 
ported to have consolidated with the Bank of 
Crittenden, of Crawfordsville, and the Critten- 
den County Bank & Trust Co., at Marion, with 
headquarters at Marion. 

ARKANSAS, Nashville.—Planters’ Bank. Is 
now Planters’ Bank & Trust Co. Capital 
$100,000. 

TENNESSEE, Cookeville. - Bank of Putnam. 
Succeeded by Cookeville National Bank. 

Texas, Brady.—Brady National Bank. Cap- 
ital is to be $100,000. 

Texas, Garrison.—Bank of Garrison (Priv.) 
Succeeded by the First State Bank. 
Western. 

ILurinois, Chicago.—Oakland National Bank. 
Name changed to Washington Park National 
Bank. 

OKLAHOMA, Cushing. — Farmers’ National 
Bank. Reported succeeded by Farmers’ State 
Bank. 

Wisconsin, Randolph.—Randolph State Bank. 
Capital is to be $40,000. 

Pacific. 

CALIFORNIA, Anaheim—American Savings 
Bank. Application filed to change name to 
American Commercial & Savings Bank. 

IpaHo, Spirit Lake.—Bank of Spirit Lake. 
Capital is to be $25,000. 


Capital 





NOTICE. 





Mr. L. R. Strong, for a number of years 
Special Agent of the Eastern Financial Depart- 
ment, American Express Co., No. 65 Broadway, 
New York, has resigned to accept a position as 
Special Representative with the well known 
International Banking House of Knauth, 
Nachod & Kiihne, No. 15 William Street, 
New York. 








FOREIGN. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - = = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, = = = 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: * BANCENTAL.” " 
Oodes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





FOUNDED 1844 


LAWTON CHILDS & CO. 


© AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


Do a general banking business and bay ~ ye apeene 
tion to collections in Havana and all parts of the 

island and adjacent Antiles Principal American 
Correspondent,jNat. Bank of Commerce in New York 


COBRESPONDENCE SOLICITED. 














1910. ] 


”» 
«6, 


March 


DUN’S REVIEW. 





15 























FINANCIAL. FINANCIAL. SPECIAL NOT'CES. 
TLANTA NATIONAL BANK, E. vAN DIEN 
Bank of Pittsbu rg h ATLANTA, GA. Public Accountant 
ational mene capa, - - - - - = $300.00000|; AMSTERDAM 
Oldest Rank in the United States west of the Alle Surplus and Preats. - . Z 546.671.77 HOLLAND 


gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 
WILSON A OFFICERS | a 
Harrison Nesbit, Vice-Pres W. F. Bickel, Cashier. 
J. M. Russell, —_ .t, of - Ayres, Asst. Cas. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 
















Capital, - 
Surplus, - 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 








Capital, = 
Surplus and Profits (Earned) - 
Deposits, - - - ° : 


$5,000,000.00 
7,028,362.00 
106, 703,942.00 





OFFICERS: 
A. B. HEPBURN, President. 
weer, Vice- Pres’ t C. Cc, ~—— » Asst. Cashier 


ekny, Cashier. W. E. PurpDy, 66 * 
A.C. ANDREWS, Asst. Cashier. 


A. H.W 
8. H. MIL 
H. M.Co 





HATHAWAY, SMITH, 
FOLDS & CO. 


SUCCESSORS TO 


CHARLES HATHAWAY & CO. 
DEALERS IN 


COMMERCIAL PAPER 


NEW YORK BOSTON CHICAGO ST. LOUIS 


THE ELIOT NATIONAL BANK 


OF BOSTON 





Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 
OFFICERS 


GARRY L. BURBAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 

‘Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $313,346 
OFFICERS: 

J. H. MILLARD, President 
wasp WALLACE, Vice-President 
. F. a ay Vice-President 


BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $5,000,000 
Reserve, .- - 5,900,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 








OFFICERS 


C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R.Donovan, Cashier.|F. E. Block A. R. Swann 





J 8. Floyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - ' $2,000,000 
Surplus - $1,000,000 

' SEND US YOUR COLLECTIONS. 











Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. _ 


CAPITAL STOCK, . . ~. « « $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 
. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


ae Eee, So eecae 
THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORE. 
Capital, - - - - = «= $1,000,000 
Sarplus and Profits (earned) - $1,805,000 
Accounts Solicited. 


8. G. BAYNE, President. 


G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Caa. 
C.Thompson,Cashier. J.C. Emory, Asst. Cas. 
K.Cleverly,Asst.Cas. O. M.Jefferds, aan Cas. 





8. 
C. 
W. 





THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
SAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits — Estates—Safes 





Sarphatie Straat 1 c. 
Cable: ‘* Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0. 
CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0. 
Cable, “ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 








THOMAS M-HOTNE Chicago Stock Exchange 
MACLAY BOYNE Buil din g 


HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
auite 1007 


OVID B. JAMESON FREDERICK A. JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘* The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Blank Books, Stationery, pon, mo oo 


Copying Books and P 


ing 1 are sg 
$) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 











Adepted by U. %. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 







Ts 

The 1 Pa fh aa 
van ys- 
tem is the small cost 


complete stencil, in- 
clading the frame 
and name stenecilied 
on the card, does not 
more than % of 


dex. The stencils are poe Se indestructible, af 
we have made 20,000 impressions from a ogg 


a eaten chad oy tere 
RAPID ADDRESSING MACHINE CO. 


374.378 Broadway, 171 Adams St., 
NEW VORK wu. &. 4 THICAGU U.8.A. 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E C.. ENG 








INSURANCE. _ 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKEk 


567 & 69 WILLIAM STREET 
NEW YORE. 

















CORRESPONDENCE SOLICITED 


EsT. 1794 Inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW Y ‘eK CIT) 


DIRECTORS 
E. A. CRUIKSHANK WARREN CRUIKSHANK 





ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 


DUN’S REVIEW. 


[March 26, 








FINANCIAL. FINANCIAL. ——__ 


New York, March 18, 
TO THE HOLDERS OF 


Republic Iron & Steel Co. 


First Mortgage Five Per Cent. Bonds: 


The Republic Iron & Steel Company has authorized an issue of $25,000,000 
10-30 Year Five Per Cent. Sinking Fund Mortgage Gold Bonds, whereof 
$15,000,000 bonds are reserved for future issue subject to the restrictions set forth 
in the Mortgage, and bonds up to $10,000,000 are now to be issued for the 
purpose of taking up its First Mortgage Bonds, which this Company has agreed 
to call for payment on October 1, 1914, and for other corporate purposes. On 
or before October 1, 1914, the new Mortgage will therefore 
become a First Mortgage on all of the property of the 
Company. 

The earnings of the Company for the past four and one-half years have 
averaged nearly six times the amount of the annual interest 
on the $10,000,000 bcnds; at no time within these years have they amounted 
to less than four times the amount of said interest. The total value of 
our mineral reserves, fixed assets and quick assets is estimated at over $78,000,000, 
or nearly eight times the amount of our present bond issue. 

The bonds carry a minimum Sinking Fund, payable in cash or bonds at 
par, of 2% per cent. per annum on $10,000,000 bonds and on all further bonds 
issued; to be increased whenever annual extraction of mineral exceeds amount 
specified in mortgage. 

The Republic Iron & Steel Company hereby offers to the holders of its First 
Mortgage Bonds to purchase their bonds at 105 and accrued interest in cash, and 
has also arranged with Messrs. Hallgarten & Co. and J. & W. Seligman & Co., 
that such bondholders as may desire to shall have the privilege of 
taking in exchang- the new bonds par for par and cash for the premium. 

This offer may be withdrawn at any time without notice. 

The coupons due April 1, 1910, of the First Mortgage 5% 
Bonds will be paid at the office of Hallgarten & Co., 5 Nassau 
Street, New York. 





IQIO. 


do so, 


REPUBLIC IRON & STEEL COMPANY, 
“ | By JNO. A. TOPPING, Chairman. 


New York, March 18, 

Referring to the above notice of the Republic Iron & Steel Company, the 
undersigned give notice that they are prepared to receive Republic Iron & Steel 
Company First Mortgage Five Per Cent Bonds (ex. April 1, Ig10, coupon), and 
to deliver in exchange therefor, par for par, new 10-30 Year Fiwe Per 
Cent. Sinking Fund Mortgage Gold Bonds (bearing October 1, 
Ig1o, and subsequent coupons), together with $50 in cash in respect of each 
$1,000 bond so delivered; they will at the same time cash the April 1, 1910, coupon. 

Copies of a letter of the Chairman of the Company, giving full information in 
regard to the above issue of bonds, may be had on application. 

We recommend these bonds as a safe and conservative investment. 

Temporary bonds are now ready for delivery. 

This offer may be withdrawn at any time without notice. 


HALLGARTEN & CO., J. & W. SELIGMAN & CO. 


No. 5 Nassau Street, New York. No. 1 William Street, New York. 


Puget Sound National Bank | THE FIRST NATIONAL BANK 
SEATTLE, WASHINGTON SEATTLE, WASHINGTON 


ESTABLISHED 1882 CAPITAL,. . . . ~~ $300,000.00 
SURPLUS. . 100,000.00 


OFFICERS: 
. A. ARNOLD, President 
M. mcmicans Vice. Pres't. D. H. Moss, — Prea’t. 
J. A. HALL, Vice-President and Cashier 
C. A. PHILBRICK, Asst. Cashier 





Ig Io. 








OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice- peetans 
R. V. ANKENY, C 
0. W. OnDOxETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 








OLDEST NATIONAL BANK IN SEATTLE, 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 





Capital, Surplus and Undivided Profits, $850,000. 00 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 

















— 7 Credit and Travelers’ Checks for Domestic 
o ¥ Use.—Deposit Accounts, Subject 
dee Received on Favorable Terms. 





7 





FINANCIAL. 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 

Buy and sell all first-class Invest. 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, to 
Corporations, Firms and Individuals, Securities, 
on favorable terms Collect drafts drawn abroad on 
all pointe in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

make cable transfers on all points, 

0 . Issue Commercial and Travelers’ Credits 
Credit. available in all parts of the worla. 


Brown, Shipley & Co., London. 


CERTIFI. 








FOREIGN. 


ALBIN RIVIERE 
Lisbon, Portugal 
2as RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits 
Wines, Oils, etc. 


Telegraph Address: EREIVIR, Lisbon. 


A. & GC. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 








Manufacturers’ Agents 


Te). Address: Codes used: 
NAVIGUNET A. B.C., 5th Edition 


EDOUARD DUBIED & CO, 


Manufacturers of 


Knitting Machinery 


COUVET, SWITZERLAND 
Milan 1906 Grand Prix 





Paris 1900 Grand Prix 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 





Mk. 180,000,000 
“* 31,500,000 


Mk. 231,500,000 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 


Capital fully paid in . 
Reserve Fund - - 











Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORE 
Dwyer. 





THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbor 
fork for bichrome writing. 


BERNH. STOEWER, Incorporated, STETTIN, GERMANY 3 


ESTABLISHED 1858. 
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